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Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS ettt | erseeneia 3,106,003,927 | ...ooveveiirireieereineeerens | v 3,106,003,927 | .......... 3,114,925,181
2. Stocks:
2.1 Prefermed STOCKS. ... vttt entnssensns | steeeessessanens 2,304,749 | ..o | e 2,304,749 | oo 1,900,362
2.2 COMMON SOCKS. .. ..vererrirrerereisnsssessisessssssssssssssssessssessssssessesssssssssesssssssssessessssssessenssnssesses | sesssssees 1,936,510,690 |...ooovvveereirenieireereenne | cerereine 1,936,510,690 | .......... 1,927,425,022
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vvcveiveieeieciei ettt bbbt ssssnes | svessessesans 142,957,425 | ..o | v 142,957,425 | ............. 146,085,962
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES)......coocvievecieiieeieieieete e vssvesiesens | sreveissaenens 11,818,202 | ..o | e 11,818,202 | ... 11,818,202
5. Cash ($....(58,138,155)), cash equivalents ($.....62,992,891)
and short-term investments ($.....524,398,847)..........ccovoeroeeeeeeeeieeeeeeeeeeseeesveessees s sessaennaens | ceevieeriiens 529,253,583 | ...oeeveeeeeeeceeereeeereees | e 529,253,583 | ............. 116,757,325
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVESIEA @SSELS........cvuuurerceirriiericriesieses it enssssstes | eessaesens 119,102,739 [ cvoonvriceeerinceienninees | creveeinens 119,102,739 | oo 109,524,433
9. ReCeivables fOr SECUMLIES............oiuiiiiiiiiie s | seersinsiness 49,229,288 |......oovoeiineiens | s 49,229,288 | .....cccvevrren. 110,327
10.  Securities lending reinvested collateral @SSetS...........ouuviviiieirieieeeie s | erveeensenns 241,862,131 | .o | e 241,862,131 | .covveves 417,738,095
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....ccverrriereieinsieesessesesseseessssnens | evveennend 6,139,042,734 | ...cooveeena (| 6,139,042,734 | .......... 5,846,284,909
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUEM...........c.oowuiuiiniiiiiniiiieissississss s | eniiesiensiens 30,579,858 | ... | s 30,579,858 | ........cc..... 29,951,262
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 116,428,798 | ...ovveevevceeieeieesieiees | cvrvireiniens 116,428,798 | ...covevvne 86,026,807
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UnbIlled PrEMIUMS)........cccueuiirieieriinns | erreereirsieseieissieseseiees | cerressessessssessesessssessesees | sesessssessesssssssessesesnd (0 R
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
161, Amounts recoverable from FBINSUTETS............cccviuiiiiiiicieissesisssssisiisisniees | cessssssssissssssssssssssses | seessessessessssssssssssnns | onseasssessssssnssnssenses (O PN
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UninSUred plans..............ccueeeeivicriereeiee e | cevesinenns 152,352,972 | ..o 30,859,571 | ccvvvvrene 121,493,401 | ............. 111,894,321
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccococveeeeeviees | coveeiviieienan 6,843,755 | ..o | e 6,843,755 | ............. 156,526,384
18.2 Net deferred taX @SSEL........ovvrrcerrei st esssenes | essseneseenees 33,102,936 |...ovviviriiinininiins | s 33,102,936 | ...ccovvveneee 32,283,030
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipment and SOftWare............ccceveureueievevieeseeeseieereeesee s | ervereenenns 225,992,837 | ..covvvene 183,547,775 | ..oecveea 42,445,062 | ............... 44,645,717
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SN ISV 8,109,772 | oo 8,109,772 | coveeeeeerereeeies 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates.............cooeerverrrerieieeieseeeeeeece e | e 95,623,982 | ..o | e 95,623,982 | .....o.co..... 92,583,505
24. Health care ($.....93,594,031) and other amounts reCeivable...............o..evvereereeeeeeenseerieniees | ceeeerenneens 108,527,083 | .....cccevevnee. 2,142,769 | ............. 106,384,314 | ............. 127,008,296
25.  Aggregate write-ins for other than iNVESted aSSELS..........ccvvivevirireieeeeeee e | errerieiens 390,121,900 | ....coeeeeee 21,739,982 | ............. 368,381,918 | ............. 270,418,528
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemerireceermreinerieeseessesesssssssssesssesssessssnens | sesneeenns 7,306,726,627 | ............ 246,399,869 | ......... 7,060,326,758 | .......... 6,797,622,759
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurvermrrireirerieesiessiesesssessssesesessssesssssesssesssessssesssessssssssessssesssns | sesessons 7,306,726,627 | ............. 246,399,869 | ......... 7,060,326,758 | ......... 6,797,622,759
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0 | e 0
2501. Miscellaneous Accounts RECEIVADIE.............cccciuiiriiiiiniininniisseeiseies | v 11,587,385 | .....ccoouuee. 11,587,385
2502. Prepaid and Other ASSELS...........cccuiueiieiicreeeie et ses e ssbees st ae st sss s snnans | sevessesesssenns 5174,610 | .oovvvernee 5,174,610 | oovevicreeeceend 0 [
2503. Interim Payable t0 PrOVIdErS..........c..ierirrireireiiserisesiseesssesiesssssssesesssesssesssssessssssssenes | oneessceens 373,280,888 | ... 4,898,970 | ............. 368,381,918 | ...ceveene. 270,418,528
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccoeevevieveiveereceeeiiies | evveeieseeenenienns 79,017 | e, 79,017 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE).......ccvrerirerniernieniiniisisissersserisssissninenes | veeiesenns 390,121,900 | ..oooovvenneae 21,739,982 | ....c.ceev. 368,381,918 | ...cvvvve 270,418,528
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reiNSUraNCe CEABM)........c.vvrrrreieereieeeresceeesessessssseeneens | cesreesesaesenns 574,203,010 | oovvevereeeeeeseeesees | e 574,203,010 |..cccovereve. 607,109,810
2. Accrued medical incentive pool and bonUS @MOUNES..........c.cceveieieiriisieieseeseeissienens | censesseissiennes 23,969,883 |....ocoviiiisieieeienens | s 23,969,883 |....cccovvrinnne 25,463,440
3. Unpaid claims adjustment XPENSES..........ccveuiireirinieeieisee s ssssesessssessssnns | seresessesesssinns 74,990,913 |.... 74,990,913 | ..o 79,317,143
4. Aggregate health POliCY FESEIVES........ccevciiiieiieieseseese e ssssnsenss | evesssssssesees 923,156,800 | ....coovvererrrrereireienenieies | oo 923,156,800 | .......ccouue. 880,270,671
5. AQQregate life PONICY FESEIVES........evuererirrireeeiresiieeise e tsesess st sssessssssessessnss | sressessessssssessasssssessassnssns | sessssssessessasssnssessensnssessans | stessesssssesssssssssessanssnssn 0 [
6.  Property/casualty unearmned Premilm MESEIVE. .........cciueureieviieireieississsesseessssssessessssessenss | sessesssssssessesssssssesesssssssens | sessessessssessessessssessesessnsns | siessessssessessesssssssessessnsen [0 T
7. Aggregate health Claim MESEIVES........c st ssens | sreessesstessesssssssssessesnsssnses | sesessesessssessesssssssssessesness | sesesseensssssesneenssnssesesnnes (0 T
8.  Premiums received in advance
9. General expenses dUE OF ACCIUBM...........c.ocvivereevevreeieeieeiesesee et seseseessssssessessssssessesans | svesessssseses 145,957,296 | ...covveverereiereiesieieis | cevereiinins 145,957,296 | ....ccoeuvee. 160,183,348
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 0N realized GaINS (I0SSES))....vurvrrrrrririiriierreieisieiesseisssessessssssessessss | serssssssessessesssssssessssssessess | sresessssssssssesssssssessessessnsns | siessessssessessesssssssessessnsnd [0
10.2 Net deferred taX HADIIHY. .........c..ererrereeieecereie ettt ss st essns | eressestessessessessssssessensassnns | sessesssessessssssssessessnsssessans | ssessssssssesssssessessanssnesn [0 U
11.  Ceded reinsurance premiums PAYADIE...........ccovcveiriiveiicreieieereesseeseseee s sesens | seesesssesessssenns 1,149,289 | ..o | e 1,149,289 | ....coovvveres 1,427,712
12.  Amounts withheld or retained for the account of others...........cccooceveieieeceecececeeees | e 18,613,772 | v | eveiesieeieins 18,613,772 | oo 16,251,359
13.  Remittances and items not allocated...........ccc.covririiiiniisi | s 10,693,276 | ..o | e 10,693,276 | ...cccovvvvunen. 13,265,869
14. Borrowed money (including $.......... 0 current) and interest
thereon $.....651,220 (including §.......... 0 CUITENE). .ot esssnenie | conenssesennns 911,611,334 |.... 911,611,334 | oo 694,046,626
15.  Amounts due to parent, subsidiaries and affiliates............ccocvererrereieeeeieeeseeeees [ e 21,080,508 | ....coovveririrereiieeeieeens | v 21,080,508 |......cccoevne. 17,144,256
16, DIETIVATIVES. ..ottt | Hbsesb st et s bbbt | shsenisene st | erebneb s 0 [
17, Payable fOr SECUMHES.........cvvviveeeceeeeeieeeteese ettt ses s sns | evsesssensssenss 38,303,538 | ..o [ s 38,303,538 | ...ccoovvrirrrnen 2,217,809
18.  Payable for SECUNtIES IENAING.........cceviviieiieieiceie et sssniens | eresissensenns 241,862,131 | oo | e 241,862,131 | ..cooovvenne 417,738,095
19.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §......... 0 UNAULNOTIZEA FBINSUTEIS)........ceovevecvereeeeiereieeeiciees | eevsssssesesessessesessessessesaes | svsessesssssssessssessessssesssssnss | svessssssssssessssssessesessenes [
20. Reinsurance in unauthorized COMPANIES..........cieireiiirieieeisiesiessissie et ssesses | etsesesssssssessesssssssessessssenss | essessessessssassessessssessessssens | sessesssssssesesssssssessessesnd [0 T
21.  Net adjustments in assets and liabilities due to foreign eXChanGe FAtES..........coruririerrirns [ corerrererirrirrisinsiseessinsines | seereseseesssessssssssessssssessens | sessssesssessnsssssessansseesn [0 U
22. Liability for amounts held under uninsured plans.............ccceeenenieensieseessesesesees | oevsesssenens 221,989,748 | ..o | e 221,989,748 | .....cccoovne. 209,390,862
23. Aggregate write-ins for other liabilities (including §.......... 0 CUMTENE).cveeeeeeeeeeereieieees [ eneseeenennens 979,479,547 | oo [ I 979,479,547 | ..o 914,328,202
24, Total liabilities (LINES 110 23).......ccvrriererrrireriieerisceieesiesesessieessesssessssssssssessesssns | cossesssnens 4,187,061,045 | .....ovvvererereciincns [ 4,187,061,045 | ............. 4,038,155,202
25.  Aggregate write-ins for special SUMPIUS fUNDS...........ovcrvererierrereiriecnee e | ceeeeneeene 90,0, O R XXXt v (0 0
26.  ComMON CAPItAl STOCK. ... vttt | cesessssesnes ). 0, O T XXX tvieieinrinnns | cersinsieieississssssssssessees | sieseessssssesessssssessesesnse
27, Preferred Capital SLOCK....... vttt ssennas | seereesenens XXX | v XXX ttririeiies et | eviesesssse s snas
28. Gross paid in and contributed surplus
29, SUDIUS NOLES....oueeerercireirceceees et ese et ss sttt ettt sses st ensnsas | seesessessne ).0.9, N BRI XXX tevrieisiies et | eveesessssese s snas
30. Aggregate write-ins for other than special surplus funds............ccccoeeurveeeiieinivcesiieens | cveerninns XXX oo | e XXX ooveereviren | oo (0 TR 0
31, Unassigned funds (SUMPIUS)......c..cvcueieiueiciiieiieieissiese st sssssssessesnnas | ssssssssesses ) 0.0 ORI IR XXX ovevereienns e, 2,873,265,713 | ............. 2,759,467,557
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) FSSTURURTURITIY USRI XXX ovvvvievieriens | vereiein XXXotreiiereisnies [t sssessenns | essesessssesses e sesse s
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (0) SO BRI 0.0, SO S XXX oivereiieies | eeiesieseeesesissesesissienens | eeresssssesesessessssssseesnsnees
33. Total capital and surplus (Lines 25 to 31 minUS LiN€ 32)........ccccceveuivriereieieieeieneseis | coveissiennns XXX ovvvvevieriens | oereiein D30 SO R 2,873,265,713 | ............. 2,759,467 557
34. Total liabilities, capital and surplus (LiNes 24 and 33).........c.ccevevereurereiererereeeseeeeiesens | covvesseenens 9,9, NS NN ). 0. G [N 7,060,326,758 | ............. 6,797,622,759
DETAILS OF WRITE-INS
2301. Postretirement LIabilitIes............c..rveurrirririerierieeeesesesessecssesssessssessseesesessseens | cosesssesesnns 722,836,710 |.... 722,836,710 | .covvovevrrnnn 742,650,580
2302. Liability for UnCashed ChECKS...........e.verrerirrierieiierireisieeisseseesesesssees s ssesssssssssessnnes | esssssssesessnnes 10,254,603 | ..o [ e 10,254,603 |....cocvvvrnnee 13,623,170
2303. Interim Payable t0 PrOVIAEIS..........occceerimiririierierierisesessesisesssesssesssssessesssssssneens | coresssesesnns 131,541,184 | ooooecrncrenns | e 131,541,184 | ..ocvver 65,985,565
2398. Summary of remaining write-ins for Line 23 from overflow page..........c.cccovvvvvevvervrvevcerees | coverrersieennns 114,847,050 | ...ooovveececee (O] I 114,847,050 | ......ccoevnneeee 92,068,887
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8bOVE)......cccirverrrerneresmirensriessrssereeens | ceseresneneenes 979,479,547 | ..ovvvirriiinirirsiiinciens (O 979,479,547 | ...ocovcvvens 914,328,202
2507, eeereeeeeees ettt st | sesEiess et eees e st st enntnn | seeetseeessenent st eent e ssnens | eeest st n s | sesnest st enen st
2502.
2503, oottt een e | Sestaess st s nent st enntnn | seeetseeessenest et eeet st nens | erest et n s | ceseest sttt
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoceevvvevciveeeeis | vveveiiienns XXXooieveveen e XXX [ (0 OO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE).......overererrrenreinisnressessissessnessens | ceseesessnenss .0 ST S DY S oSO (O 0
3001.
3002.
3003, oA ARt b et ensenne | estessesetenseses st ennestenntans | seretensesetstesse st et antessenne | feeetentesseseteesesse st et antens | sresseeetente s n st et
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccoevevveriererrenns | ververriiennns )00, ORI PR XXXovereireiens | v (0 N 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @DOVE).......overrerersrenrererreressessessrsanesesns | eessessesanenas 0.0, SO I Y T RN (O 0




Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS......ooieeriririciieet sttt | fssseeens XXX iverierennernines | onerenssnessnenns 8,961,687 |....cocoovrrninnns 9,493,229 | ..o 18,757,735
2. Net premium income (including §.......... 0 non-health premium iNCOME).......c.cvvvererrerreerierens | cvrverrene ). 0.0, SO I 3,250,970,780 | ............ 3,266,752,790 | ............ 6,558,172,279
3. Change in unearned premium reserves and reserve for rate credits..........ooveveverieeniens | cvvvennens ). 0 ORI BT (49,942,129) | ..oocvvvrrrnnee 36,178,992 | ...ccovvvvnee 16,520,156
4. Fee-for-service (netof $......... 0 MediCal EXPENSES).....cvuevriverreirereirierseiesssiessesesssssssessessssenes | seessessens XXX oetirrrriereinns [ coernsressississiessssssessesens | snsiessssssssssessssssessennss | sessssesesnssessesesssssseseses
5. RISKTBVENUE. ...t | eniiniens XXX vttt [ revrininisissisniesienes | s snssnies | seessessesss s
6. Aggregate write-ins for other health care related revenUES..........cccocvvveieveeceesesieeseinnes | cvreeieeens XXX riivrerieieinns | vvensrenseessissieeeessiessenns (0 N [0 0
7. Aggregate write-ins for other non-health reVENUES............ccvriveririeieieeiee s | ceesienans XXX tvivrerreesinne | onesnsenseesssssesseesseensenns (V1 I [0 I 0
8. Total revenues (LINES 210 7)......cvurrverrimriinerineriesesesessesssessisesssesesssessssssssesessessssesinns | seoneeesnns ), 9,9, RN IR 3,201,028,651 | ............ 3,302,931,782 | ............ 6,574,692,435
Hospital and Medical:
9. Hospital/Medical DENEFLS...........ccc.rrrireirriecirrrie e sessesssnssssenes | sesssessssesssssessesssnssssenes | sevesseeens 2,269,153,166 | ............ 2,396,834,984 | ........... 4,748,456,970
10, Other ProfeSSIONAl SEIVICES.........cuiuriiiieieiriieiee ettt st sssntenss | sesssssessesssssssessessessnsessens | sosssessesssnes 52,518,031 | covovvvrrrinne 52,690,915 | .ccovvrrnnne 101,315,220
11, OULSIE TEIBITAIS.......eoevereceeeiireiresie sttt enes | sbssesssseessens s sssnestsnsins | wesnessesss st ssessnensses | ebssesssnestsesssenssssenssnenene | seseesssesssenesseesssneseenesns
12, EmErgency room and OUL-Of-GIBA...........ccccvucviriirireiiiieiseeteete et sssebessssesenss | sessetessssesessssesessssesessnseses | sesessesessssssessssesesssesessnses | sesessssssesassesessssssessssssessns | sesssessssesessssesessssssesssesens
13, PrESCrIDHON GIUGS.....ccveuevereeeeciieeeiseesresi st sess sttt sssseses | eessnessessssnesssensssessssnnesss. | sesssessssness 448,070,681 | ...ovvvvevenne 465,623,337 | ...cvvevnvenn 904,772,832
14. Aggregate write-ins for other hospital and MEICAL............ccccouevivrireiciceiiee s | e 0 [ oo (O OO 0 [ oo 0
15. Incentive pool, withhold adjustments and bonuS @MOUNLS..............c.cevieeiiieniiceeeeeieens [ e eeseerenines | ereresseseninnas 20,437,409 | ..o, 36,343,071 | .overvrne 41,931,719
16, Subtotal (LINES 910 15).......cvuurerreririiriereerieesies s esssssssssssssessssssssssssns | cessssssessssessssnessensnesQ | coreeresnns 2,790,179,287 | ............ 2,951,492,307 | ............ 5,796,476,741
Less:

17, NEt rEINSUTANCE MECOVETIES. ......c.cvveevererereieiiseissstesesesessssesesessesesss s ssssssessssesessssssassssesessssess | esessesessssessssssesessssessssnies | seressssesesssesasaes 278423 | ..o, 696,447 | .cooverrnenn 2,909,605
18.  Total hospital and medical (LINES 16 MINUS 17).....c.uurermrrerrrerreeereeessneseesssessssesssessssssssns | sesssmeessmsssssssssesssssssnns (U I 2,789,900,864 | ............ 2,950,795,860 | ............ 5,793,567,136
19, NON-hEAIN ClAIMS (MEE).......cvriereriieiiesireieisrsese sttt ettt ss st snssesss | ssssssessesssssssssassansssssnstens | stesssessessassssssnssessssssnssesss | sesssssssssessasssnssessanssnssnssns | sesesssessnssssssnsssssessnsnnssens
20. Claims adjustment expenses, including $.....49,152,205 cost containment EXPENSES............ | coeveeveereereeereeereiseeenneens | corveenesennens 128,972,026 | ............... 126,594,853 | ............... 249,703,600
21, General adminiStrative BXPENSES..........cveveveivieeieeieiesesese st ssssessessessssessessssssns | stesssssssssssssessesssssssesesanss | sesessesssones 290,712,188 | .....cco.... 235,415,643 | ............... 562,582,673
22. Increase in reserves for life and accident and health contracts (including

F T 0 increase in reSErves for life ONIY)...... oo sssessesseessssesessens | rsssssesssnssssssssesssssssssenses | sosssensssssssans (7,056,000) | .covvvverennes (6,954,000) | ..veverrennne 42,794,000
23. Total underwriting deductions (Lines 18 through 22).............ccoeuiurieiiireieiieieiesisieeesies | e 0] . 3,202,529,078 | ............ 3,305,852,356 | ............ 6,648,647,409
24, Net underwriting gain or (10SS) (LINES 8 MINUS 23)..........vvvermrrerererrnreerneeerereneeesseessnsssneeenne | onerense KK Kursenssssnssssnes | coseressnesnnes (1,500,427) | ...vooveveenes (2,920,574) | ...covevvvennn. (73,954,974)
25, Netinvestment iNCOME BAMEM..........c.crwurreerreireerereeeereessesseesssessseessssessssssssssssssessns | sessssessssnesssssssssssssessnees | soresssesssneees 83,024,626 ....81,706,876 | ......cooenve. 162,652,317
26. Net realized capital gains (losses) less capital gains tax of $.....17,479,654..........c.ooveceereeres [ orrenrerssiessesssssessessenies | eevessessssnienss 69,918,618 | ... 55,809,211 | ..ooovirrennns 48,834,372
27.  Net investment gains or (I0SS€S) (LINES 25 PIUS 26)...........cuuveeerrurrerneereeeeseeneeeeseeneesseseeseees | sreesssssessssssssssssssasssens ()] [ 152,943,244 | .............. 137,516,087 | ..oooovveeenes 211,486,689
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered

E - 0) (amount charged off §.......... 0)]-nvverereesees ettt | freess ettt st | fessseesseess s st stenstensts | eestestesst sttt en b enties | sesties sttt
29. Aggregate write-ins for Other iNCOME OF EXPENSES...........cvurerrerrereereeseesreeseeeeseesseeseeseesssesessns | sreesssssssssssssssssssssesssens (O] I (3,586,834) | ..vorvererrerrianenas 73,761 | oo (23,437,699)
30. Netincome or (loss) after capital gains tax and before all other federal income

taxes (Lines 24 plus 27 plus 28 PIUS 29)..........cvuureererieeemeeieeiseriessssessssessssesssssssesssnses | sevssseeens )90, R I 147,855,983 | ...coovvvenne. 134,669,274 | .....ovcveene. 114,094,016
31.  Federal and foreign inCOME taXxes INCUIMEd...........ccevuviuiveieeieiieieie e sssesens | erssienans 0.0 S T 18,932,346 | ....covuen.. 9,245,058 |................ (91,135,847)
32.  Netincome (I0ss) (LINES 30 MINUS 31).........ccuerrrerrrererirriririeiinenisecessesninesessereseesssensseenens | coneeeenns ), 0.9 R [ 128,923,637 | ..cooeene. 125,424,216 | ............... 205,229,863

0698. Summary of remaining write-ins for Line 6 from overflow page..........oc.veverereneeneereensenenees | ceveeenes D90 S R (0 T [0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE 6 @DOVE).........evrerrerrrereerirsissrsssesssssessnessesenes | seessssnes XXX tisirrmneesenne [ eoreneesnssensessesesessesseeens (01 I [ I 0
07071, et | eereneneae XXX e voreeernerennne | coveeesmeeesssesssessssessssesns | neessssssssasessesssssssssssssns | seseessssessessssssssssssssssenns
0702, oo | eeneneneas XXX e vtrerernrennnes | crveeermeeemsessssssssnssssnsssnns | nnessssssssassssssssssssssassssns | seseesssssssnesssnssssssssssessas
0703, oot | eeneneneas XXX e vtreeerneeenee | coveeermnessseesssessneessssesns | nnessssssssssessesssssssssssssns | sesessssessesssssssssssssssesens
0798. Summary of remaining write-ins for Line 7 from overflow page.........coc.eeevereereeneeneenneneenenees | cevreeenees D90 G TR (0 R [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LN 7 @DOVE).......ourvrrerrerersressererssesssessessessnessessnes | seesssenes XXX tiirrrneesenee [ eoresersmsensessesesessesseens (1 I [0 I 0
TADT. Rkt | HEiee bbbttt etaee | Heeebieen ettt | rentent sttt ennts | seebs ettt
TA02. e Rkt | Heseet ettt enaee | Heeerieen ettt sttt | rentent sttt neennis | setbee et
TA03. Rkt | Hbse bbbttt s eniee | Heeesieen ettt ettt | rentent sttt | setbie ettt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........ocueeeerrenrenieneeneiniinees | overreeseesesneeseesseseeneens [0 1 IO [0 TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE).......ouererreirurrirriieiisiessissesnsssessissnes | ersesssssssssssssessessssasesens [0 (P [0 I 0
2901. Miscellaneous INCOME (EXPENSE).........ccvuevueiivriieieicieieie et ssssesse s ssssessssnes | sessssessssnssessesssssssessesssns | svsesssssssesesas (3,586,834) | ..o 73,761 | .o (23,437,699)
2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page..........ccccccverieieniveierieiiens | ceveveieiiesesssseeenad [0 SRR 0 | oo [0 R 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 DOVE)..........riueuirsmirminiressenessesesssnssssesesnes | cerssssnssessssssssssssesssssoas [V (3,586,834) | ...oovvernireririnnas 73761 | (23,437,699)
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUPIUS PriOr TEPOTHNG YEAI.........cvevcvieeie ettt ss st a s ss s asaessesansas | oevessssaess 2,759,467,557 | ............ 2,562,230,008 | ............ 2,562,230,008
34, Netincome or (I0SS) frOM LINE 32.........cuiuieeieieieeeice ettt st sae s snaas | eevessesassanes 128,923,637 | ...cccvvvnene 125,424,216 | ............... 205,229,863
35.  Change in valuation basis of aggregate policy and CIAIM FESEIVES.........c.vrrurirrirrirrerniieieieiresssseeesssssssssessssesssssssses | ssssessessesssssssssessassssssnssass | ssessssssessasssssessasssnsnssesss | sesssssssssessesssssessassnssessas
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0t | e 70,228,936 | ...ooveveeenene (6,325,784) | ...cevvrnenne 124,884,968
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in net deferred INCOME TAX..........rurueiereririerri sttt ss st sttt st sessensns | sebsessesssssnsans 5,388,318 | .ovvovrreerenne (6,500,017) | ceovvvneneen (106,250,325)
39.  Change in NONAAMILEEA @SSELS.........c.cvuiveirieireiieieteiete ettt bbbt s s bensenans | sbssessessesans (90,742,735) | ...ocvvvrrerrren. 8,826,941 | ..coovvvnen 46,714,571
40.  Change in UNAUNOMZEM FBINSUIANCE. ..........cuurereeeerrereiseeeeeseeseeeseeseesessessssssessesssesseesessssses st enssessessesssessessansssssnssassnssess | soesssesssssssssssessassnssessasss | sessssssssessssssssessasssnssnssns | sessssssssessassssssmssessansnessncs
4. CPANGE IN ITEASUNY SEOCK......eueveucerririeeireiseessetstseess et ese st ss st bbbkt E bbbt sentes | 2bebsnssestastsnesestestsssnssenss | fesbssssestessasssnssessastsnsnsts | sesstssssessantsssessestanesesscs
42, CHANGE IN SUMPIUS NOTES.......vueeerrireireeeieiseesreeeese s seees st st s st s s e sf s s b s et s bt sesseeseessessentns | 2ietsessnssasssnssestenssssnssenss | festssssessasssssnssessanssnsnsss | sessssssesessantnsssnssessansnesscs
43.  Cumulative effect of changes in aCCOUNLING PHINCIPIES...........cuuruuiriiririincireie ittt se ettt bsessestes | sbeebsessessesssesestessssssesseses | festssssssessssssnssessassssssnsins | sesssssessessassssssessessassnessncs
44. Capital changes:
o 1o 1 OO OO OO O ETRTPSURRTUOTS DOUSOTOOTOPSROTURTRTOTE DEUOTOOTRSTRTOOTORTOR DO
44.2 Transferred from SUrplUS (StOCK DIVIAEN)...........cc.cvuivuiiiiiiieieiiieieis ettt aestenas | sesssessesssssssessessssesssssenss | sbessessessesssssssessessssessesinss | eesessessessssessesesessssseseesaes
44.3 TranSTEITEA 10 SUMPIUS........vuveieeieiteietcte ettt ettt bbb bbbt et an s s e bans | sbsebsssessesssssssessesnsantessess | sessssessessessstessesssensessesans | sestessessssnsassessessnsansesnsas
45.  Surplus adjustments:
45,1 PIH IN.etrvtreereisesi sttt R | e s bbbttt | Shtee ettt | shseest et
45.2 Transferred to capital (SLOCK DIVIAENG).........cceveiiiiieieiiiissiee ettt ssb st ssse st esssns | stsesessessesssssssassessssstessess | sessssassesssssssessessssessessasns | essessessesssssssessessnsessesnsas
45.3 Transferred from CAPILAL..........cccoveieiiieic ettt st s st s e bans | sbsebntessesses st sttt entensess | sesssentes et s ten e s e tente s nies | eeterses ettt ent et
46. Dividends to stockholders
47,  Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........c.evuevreiiiiieiieieissiese et ess s ssessss st ssessnses | srsssessessssssessessssssassns (V1 I [ (73,341,528)
48. Net change in capital and SUIPIUS (LINES 34 10 47)........cvivieiiieieieiesie ettt ssssnsens | sosssessesnsns 113,798,156 121,425,356 | ......cou..... 197,237,549
49, Capital and surplus end of reporting period (LiNe 33 PIUS 48).........ccceerruririeririerieieiseesesssssesesesssssssesessessssesenss | covssessenns 2,873,265,713 | ............ 2,683,655,364 | ............ 2,759,467,557
DETAILS OF WRITE-INS
4701, ADdItIoNal PENSION LIDIIILY. .......ceurvueerercieecereieiieceseeeee ettt sttt sttt et essensnsns | sebsesssssssessastasssnssestansnne | sesessesssssnssessasssssessassnnes | sessessessesens (73,341,528)
4702. Additional admitted DTA'S dUE 0 SSAP 10 R........couiiiiiiniseiicrie et ssee s s st sbnes | soesisesesssise st sbsntesteentes | restsestsesssesssenssessenssinnsins | seetsessnesinesisesesesbsesienenes
£ OO OO OO P TP UTSPRSST) FUSPT OO OSSO DUOSOTOTS SRS RRTRTRT DO
4798. Summary of remaining write-ins for Line 47 from OVErflOW PAGE.........c.euurururireeneireiieiereireiiece et ssssssessssensns | sessessssesessessssssesessesean (0 RN [0 TR 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 DOVE)..........ecuruirumiieeusireinsisssssessssssenssssesesesessenesssssssesssesssssnsssesses | sosssssssssssesssssssssssssnens O R [V (73,341,528)
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
CASH FLOW

Currer11t Year PriorzYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of IBINSUFANCE...........cevevveeeeeeeieeeete ettt sss s st sssensssebessssnsnnnes | eeesesns 3,220,290,366 | ......... 3,253,491,752 | ......... 6,560,940,184
2. Net investment income 76,180,149 79,651,199 | ............ 151,549,849
3. MiISCEIIANEOUS INCOME........vuererereereeeeeeeeeeeesesessess s ses s es st ettt st ssessesseesessessessessessessessesseesessessessessessessessesss | nsssessensssssnensnsnsnrnnns | sensssssssessssnsssssnsansansans | ossonssnsanssnssnsensennsneens
4. Total (LINES T HrOUGN 3)....ceucvuiiriiriiiiiseiiciiieeie bbb bbbt | ernires 3,296,470,515 | ......... 3,333,142,951 | ......... 6,712,490,033
5. Benefit and [0SS related PAYMENLS.........cccviueiiieiiicieee sttt | erneees 2,824,301,221 | ......... 2,957,580,982 | ......... 5,855,881,133
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccveerieerieeneininininens [ e | [ e
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS...........coceereerienreneineinineeeeeeeeeeeeseneeenns | e 376,980,838 |............ 443,066,894 | ............ 606,704,840
8. Dividends paid t0 POICYNOIAETS..........ccuiieiriiririiercire bbbt nntens | etnnseesssennsienneiennerennens | crerresenesen e eneinnies [ nerreer s
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES)........cccvvveererrernrns | crrennas (113,270,629) 30,953,472 81,966,161
10 Total (LINES 5 throUGN 9)......couivuiiriiiciiiciiee bbb | seiserens 3,088,011,430 |......... 3,431,601,348 |......... 6,544,552,134
11. Net cash from operations (Line 4 Minus LiNE 10)..........ccriuiiiuriiriieieieieieiesee ettt sesenas | crebesieees 208,459,085 | ............ (98,458,397) | .....cc..... 167,937,899
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS....voereiiei bbbt | sreiies 3,592,088,988 |......... 2,479,629,352 | ......... 3,713,668,408
12.2 Stocks I [ 258,240,585 75,464,726 ....254,008,929
12,3 MOIGAGE I0BNS........reieeieiriicieieisiri ettt s ettt sr et b s s et et b s e sttt s e sesessssnsesesesassnsnsnsasns | sresessssnsesnsesnssssnsesasnnns | nessesesesssssssesnssnsnnsess | esessssesesesnssnsesesesnsnnnes
124 REAIESIALE.......cvuiececececi bbb | enieninni sttt | s [ e
12.5  Other INVESIEA @SSELS.......couurvuiiriirirciiiieeiser bbbt [ cenerienins 175,875,964 | ..o [
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENTS..............coevirirnirninniinnns | e [ e | et 44,734
12.7  MiISCEIIANEOUS PrOCEEAS. ......c.cvvveirireieieesiereieieisesesersesssesesesessas e sesessssssssesesesessssesesesessssssnsesesssnssssesesssssesesesnss | sossesesessns 36,085,729 | ............... 1,326,163 | ............... 1,744,232
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...ttt sssenens | senenens 4,062,291,266 |......... 2,556,420,241 | ......... 3,969,466,303
13.  Cost of investments acquired (long-term only):
131 BONGS...viteiiii bbb | sreeiiees 3,529,233,309 |......... 2,327,480,462 |......... 3,713,348,621
13,2 SHOCKS ... veoeerereeseiees ettt ettt ennsenen | sreneienias 150,515,680 | .ovvvvvnes 93,337,376 | ...eeev.. 351,382,194
13,3 MOMGAGE I0BNS.......cuieiiieii ittt bbbt s bbbttt nnes | sbenietstenetenebsnetensenns | erneteneten et et eteniees | sttt
134 REAIESHAIE.... . ettt nnna | testesiienias 1,796,438 | oo 6,167,107 | ..ccovvvnnve. 10,779,272
13.5  Other INVESIEA @SSELS.......ccuurvueiiirciiicireicie ettt | brenenensesea 4,005,879 | ..ovvvrennee 3,630,949 | ... 6,423,122
13.6  MisCellan€ous @PPlICALIONS. .........c.eueiierireieiciieicis ettt nns | stsnssssniees 49,118,961 | ............... 1,924904 | ..o
13.7 Total investments acquired (LINES 13.1£0 13.6)......ccevurvuriumiriniiiiresiieseis i | erseieees 3,734,670,267 |......... 2,432,540,798 |......... 4,081,933,209
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOLES............c.vuieierierierienieniinieniiseereresesessessessessessessesses | ressessessesesenenennenens | st | oo
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiN€ 14).........ccccoevierireiiriiesicsieseeseesee e [ eevenienns 327,620,999 |............ 123,879,443 | .......... (112,466,906)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUIPIUS, 1€SS trEASUNY STOCK..........cccviiveiiireiriie ittt sssesnes | sressessssessssessssesssssssenns | ervssesiesesiesesesssessssess | sesesissesissesissesisseseeas
16.3 BOMTOWET fUNGS.........cvuiiieriieieieseie ettt bbbttt | ceeenseniac 217,569,532 | covvvienee (7,240,691)] ............(14,575,657)
16.4 Net deposits on deposit-type contracts and other insurance liabilities............cvvvirerirercccricies | e [ | e
16.5 Dividends t0 SIOCKNOIAETS..........ccucvuiercicicicicice st | eriesississeessensessensenenns | e [ e
16.6  Other cash provided (BPPHEA).........cvewrerrrrrrrrrrrireieieiie s sssensensenns | _sesseeens (341,153,358) [ .evevvervenenes 154,228
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ | .cc....... (123,583,826) | ..............(7,086,463) .... ..764,159
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccocoevvces [ ovrrirennns 412,496,258 | ............. 18,334,583 | ............. 56,235,152
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNMING Of YN ....cuviveiiieieieicie ettt ettt ssnsessnsessnsesnsns | abiesessenes 116,757,325 | ............. 60,522,173 | ............. 60,522,173
19.2 End of period (Line 18 PlUS LINE 19.1).......ccvriiviriieiiiiiiiriiecinciscinecstiesseneneses et enisenssssenes | conenesines 529,253,583 | ............. 78,856,756 |............ 116,757,325

Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [ [oooooreercccccesssesssssee [ |
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PO YEAI. ... sssssesess | cesiesssnessenesens 1,530,558 |..ovveerrrrrirriis 187,207 | oo, 888,805 |....ccoovvrrrrrirnnens 213,134 | 4,109 [ 19,860 |...ovorveerrrrrrrirnnns 83,882 | .o LR ORI PR 57,984
2. First QUAMET.....c.oucvieceericeescseesesesennienesenes [ reeeenenisesinenens 1,496,909 |..ovvovvveiriiciis 183,415 | .o, 863,232 | ..creerrirrinnens 215,933 | .o 3,936 |.ovevrerirerrieiiens 21,021 | 86,189 | ...oeveerrirrircninne 89,137 | oo | eeeeriereeeninei 54,046
3. 8CONA QUAIET.......orveeerrieiiiieeireireireireireiseereireies | eererieniesienins 1,486,650 |...oovvvvirrrincin 175,055 | .coocveerericiines 862,298 | ....ocovrverierinnnn. 214,697 | .o 3976 | .o 16,659 |..vvorceerrereeeenens 86,659 | ..o 73,813 | cooeeeeeeeinenieeesneeines | eereesseeenesisnees 53,493
4. Third QUAMET. ..o enins | eseseaee e 0 [ oot [ e nes | et nnes | crieni et ens | erieri ettt ens | erbeti et rens | setne e r et ens | erbteen ettt niens | sebee ettt
5. Current Year

Hospital Patient Days Incurred

Number of Inpatient AdmISSIONS.........cccocvieiiiieiiiieinnnns

Health Premiums Written (a)

Life Premiums Direct.............

Property/Casualty Premiums Written.............cccocoveereiennnn.

Health Premiums Eamed.......

Property/Casualty Premiums Earned.............cccocevvvireunnnne

Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

................ 2,824,579,642

................ 2,790,179,287

.................. 253,393,785

.................. 245,506,811

................ 1,642,091,471

................ 1,604,241,229

.................. 242,240,637

.................. 244,750,988

...................... 6,924,005

...................... 7,002,218

.................... 36,651,927

.................... 36,604,779

.................. 164,449,024

.................. 171,068,717

.................. 359,845,486

.................. 348,831,929

.................. 118,983,307

.................. 132,172,616

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....467,876,316.
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61-90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-COVEred...........cocovromrsrerrrerresrersrissrsrsesssnesnenes [ oo srenreenees 17,575,913 [ oo, 176,114 | e 9,486 [ oo [P 10,884 | oo, 17,778,612

0499999. SUbtOtalS.........couvrrvriririsriisrirsisss s

. 17575913 |.

176,114 | ...

9,486 | .

6,215 |

.10,884 | ...

17,778,612

0599999. Unreported Claims and Other Claim Reserves

556,424,398

0799999. Total Claims Unpaid

574,203,010

0899999. Accrued Medical Incentive Pool and Bonus Amounts

..23,969,883
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital ANd MEAICAL)...........cccueuiierieiicieiese ettt s st ssessentans | sbsbssssessestnsessessans 284,937,951 | .o 1,648,402,946 |....oocvverveererernins 31,417,200 | .o 306,280,920 |...ccoverereririreins 316,355,151 |.covvverererreeins 381,941,782
2. MEICArE SUPPIBMENL........ccoucveeieeieciecie ittt bbbttt bbb bbb st bbb bbb s bbb s b es st s saestntaess | anbentanssestessssassanssnes 49,056,808 |.....cccevvrrrrerinnnns 193,183,829 |..cocoevveveerreeierereeiaes 7,341,748 | oo 59,888,909 |.....ccoovrrvererrirernn. 56,398,556 |...cceeverrrrerrrirninns 64,720,306
3L DBNAI ONIY..oveviecte et bbb bRt bbb bbbt et a bbb a st a s bt | eebenaesees st st st n e 4,161,796 | .ovvvrereeierciinns 32,490,131 | oo 346,331 | .o 3,872,151 | oo 4,508,127 | .ooovereeeiereieeeina 4,265,630
A, VISION ONIY..ovoiveiieiiiisicie sttt st s st S R s bR R bRt ntns | Sintiesses sttt en et 855,123 | .o 6,068,881 |....coovvrerrrerererierireieiins 19,145 [ 798,262 | ..vvvveeierrerieeieiersenins 874,268 | ..oooveerererreeieresine 739,193
5. Federal Employees Health BENEitS PIAN............cc.ccuiuiiuiiicicessee ettt bbbttt | esssssssssssesss s ssessans 23,822,422 | ..o, 140,626,602 |.....ccoovvverrerererienines 1,531,117 | oo 30,424,426 |...covvoverereriei, 25,353,539 | ..ooveiverererieieis 25,335,850
6. THIE XVII = MEAICAIE..........couiveieeicrceeie ettt bbbt a et s ettt s s b b s sa s bns | Hensssesansassessesnsensesas 75,258,848 |....cccvvvvverirerinnn. 284,586,638 |......cooevvereirerernnn. 10,577,209 | .oovvevercreeiereinas 86,463,459 | ...ccovverirririrereinn, 85,836,057 | ...cevieririririeinne 108,054,224
T. THIE XIX = MEBAICAIG. ......cvoveieciecee ettt ettt sttt e a st s e s st s s b s s sse s b e st et e bssessesassasaases | sessessessssstesssssssessesssssnssssessssssasss | 1evsesmsessesssssssessesssssssessesssassessnsas | setessessssssssssesssssssassessssassessesssessns | sssesssssssessesssssssessnssnsessesssassessessns | sresssssessessssessessssessesssssssassessnsand L0 T
8. OtNEINEAIN.........oeeeeei bbbttt bbbttt bis | estntes st ent et sentns 13,771,067 [, 105,212,240 | .o 1,103,979 | oo 34,138,154 | ..o, 14,875,046 |...oovevverererreicnaas 22,052,824
9. Health SUDLOtAI (LINES 110 8)......ouveieeieiecicieieie ettt sttt et ss bt n s | ebssssnsesssssnsessesntnes 451,864,015 | .oovoviieiin 2,410,571,267 | oo, 52,336,729 | .o 521,866,281 |..coovvrerecrins 504,200,744 | ...cooovvvrireern 607,109,809
10, HEAINCAIE MECEIVADIES ()...vuvrvuurerrerrerireeeereiseesseeeeseesesteseseeseeseese st se e ss et s s E e s s s st ses st ensansnns | £essessessessasssnssessantnssessentensnssesss | eesnsssessessnnssessnssasens 60,085,031 | ..oeeeeiririeereeseeeisrieteieineneen | eereeee s | seenetess ettt [0 U
T, OFNEE NON-NEAIN. ..ot s £kt s s 8ebeeEees e s bbb sk s s sse s et | £1ebntessetstes s bbb s s et st et e st et e tente | ensessetentesse bt et e s st n s st entesseta | nebetessebeten R sttt nt et b st et sntenns | nesessetesent et et ante s st en s s etnsensenans | sbesentesses st en ettt nsensen s L0 PR
12.  Medical incentive pooIS and DONUS @MOUNES..........cccuiueiieicieieieieisie sttt sttt | siessntessessntensessssnsensns 3,037,345 | .o, 18,893,623 |..ooveieiiieciiiias 1,334,056 |..ooovereieeieeia 22,635,827 | oo 4,371,401 | 25,463,440
13, TOtalS (LINES -T0HTTH12). ..ttt bttt ettt b bbbt sssess ettt es bt es bt snsansssnsansensntas | oetstessessstossesssssnsand 454,901,360 |...ccoovrrerirrane 2,369,399,859 |...ccovviriiiieran, 53,670,785 | ..o 544,502,108 | ....ccovvvererireriaes 508,572,145 | ...cooovereiererin, 632,573,249
(@) Excludes§.......... 0 loans or advances to providers not yet expensed.




Statement as of June 30, 2011 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED JUNE 30, 2011

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

Blue Cross Blue Shield of Michigan (the “Company”) is incorporated as a nonprofit health
care corporation under the provisions of Public Act 350 of 1980 (“P.A. 350”) of the state of
Michigan. Hospital, medical, and other health benefits are provided under contracts with
subscribers. The Company also operates health maintenance organization (“HMO”)
subsidiaries that provide health care services to subscribers and contracts with various
physician groups, hospitals, and other health care providers to provide such services. In
addition, the Company operates subsidiaries that provide workers’ compensation and
long-term care insurance.

Michigan Office of Financial and Insurance Regulation (“OFIR") recognizes only statutory
basis accounting practices prescribed or permitted by the state of Michigan for determining
and reporting the financial condition and results of operations of an insurance company.
OFIR adopted the National Association of Insurance Commissioners’ Accounting Practices
and Procedures Manual (“NAIC SAP”) as the basis for its statutory accounting practices.
The Commissioner of OFIR has the right to permit other specific practices that may
deviate from the prescribed practices. The accompanying statutory basis financial
statements have been prepared, except as to form, in conformity with accounting practices
prescribed or permitted by OFIR.

At the direction of the Michigan Commissioner of Insurance, the Company limited its
provision for all premium deficiency reserve (PDR) losses not to exceed two years. NAIC
SAP, as prescribed in SSAP No. 54, Individual and Group Accident and Health Contracts,
requires all reasonable foreseen losses be accrued. If the provision for PDR losses was
not limited to two years, statutory surplus would be decreased by $214,584,000 for both
periods ending June 30, 2011 and December 31, 2010. Additionally, net income would be
increased by $0 and $33,848,000 for the periods ending June 30, 2011 and December 31,
2010, respectively.

In 2009, OFIR approved the Company’s permitted practice request regarding the
determination of the admitted asset attributable to hospital advances pursuant to
paragraph 16 of SSAP No. 84, Certain Health Care Receivables and Receivables Under
Government Insured Plans. The permitted practice allows the Company to admit net
hospital advances attributable to self-funded contract claims to the extent of the unpaid
hospital incurred claims owed by the Company to the hospital. Without the permitted
practice, statutory surplus would have decreased by $57,460,000 and $45,989,000 as of
June 30, 2011 and December 31, 2010, respectively. The permitted practice had no
impact on net income for the periods ended June 30, 2011 and December 31, 2010.

A reconciliation of the Company’s net income and capital and surplus between OFIR

permitted and prescribed practices and NAIC SAP as of June 30, 2011 and December 31,
2010 is as follows:

Q10



Statement as of June 30, 2011 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

06/30/2011 12/31/2010
Net Income - Ml OFIR $ 128,923,637 $ 205,229,863

MI OFIR Prescribed Practice
Two-Year Limitation on Premium
Deficiency Reserves - 33,848,000

MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims - -

Net Income - NAIC SAP $ 128,923,637 $ 239,077,863

Statutory Surplus - Ml OFIR $ 2,873,265,713 $ 2,759,467,557

MI OFIR Prescribed Practice
Two-Year Limitation on Premium

Deficiency Reserves (214,584,000) (214,584,000)
Deferred Tax Impact of Two-Year PDR
limit 42,917,000 42,917,000

MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims (57,459,825) (45,989,000)

Statutory Surplus - NAIC SAP $ 2,644,138,888 $ 2,541,811,557

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements, in conformity with the Annual
Statement instructions and accounting practices prescribed or permitted by OFIR, requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosures of contingent assets and liabilities at the date of the
statutory-basis financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy

1. Short-Term Investments - Short-term investments and cash equivalents are recorded at
amortized cost, which approximates market value, and include commercial paper,
certificates of deposits, and other readily marketable investments with initial maturities
less than one year for short-term investments and three months or less for cash
equivalents.

2. Bonds - Bonds not backed by other loans that have an NAIC designation of one or two
are stated at amortized cost using the effective interest method. Bonds with an NAIC
designation of three or higher are carried at the lower of amortized cost or fair market
value.

3. Common Stocks Unaffiliated - Common stocks are recorded at fair value. Changes in
unrealized appreciation and depreciation in the value of common stocks are reflected as
direct increases or decreases in surplus.

4. Preferred Stocks - Preferred stocks are stated at book value for NAIC classes one and
two and lower of book value or market for NAIC classes three through six. Changes in
unrealized appreciation and depreciation in the value of preferred stocks are reflected
as direct increases or decreases in surplus.
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
5. Mortgage loans on real estate — The Company does not have mortgage loans.

6. Loan-backed securities are stated at amortized cost. Premiums and discounts on loan-
backed bonds and structured securities are amortized using the retrospective method
based on anticipated prepayments at the date of purchase. Prepayment assumptions
are obtained from broker-dealer survey values or internal estimates. Changes in
estimated cash flows from the original purchase assumptions are accounted for using
the prospective method. Should the present value of anticipated cash flows collected be
less than the amortized cost basis, a determination will be made on whether the decline
in value is other than temporary. If the Company has the ability and intent to hold the
security to maturity but does not expect recovery of the carrying value, the credit portion
of the decline is recognized as an impairment loss.

7. Investment in Subsidiaries and Goodwill - The Company uses the equity method and
follows NAIC SAP in valuing its subsidiaries. In accordance with SSAP No. 97, Business
Combinations and Goodwill, the Company reports its investments in subsidiaries
inclusive of related goodwill balances. Included in the Company’s common stock balance
are the investments in Blue Care Network of Michigan (BCNM), Accident Fund Holding
Inc. (AFHI) and LifeSecure Holdings, Inc. (LifeSecure). In June 2011, BCBSM made an
additional capital contribution of $15,500,000 to LifeSecure. Goodwill is amortized over
10 years. Goodwill amortization recognized for the periods ending June 30, 2011 and
December 31, 2010 totaled $3,331,950 and $6,663,900, respectively. The carrying value
of these assets is reviewed for impairment at least annually or more frequently should
circumstances indicate.

The goodwill limitation calculated based on SSAP No. 68 at June 30, 2011 was
$276,654,541 and the Company’s actual goodwill balance was $16,659,750. As of
June 30, 2011 and December 31, 2010, the Company’s goodwill balances were fully
admissible.

As of June 30, 2011 and December 31, 2010, the breakdown between goodwill and
investments in subsidiaries is shown below.

June 30, 2011 December 31, 2010
Statement Value Statement Value
Common Stock Investments in Subsidiaries:
Investment in BCNM* $ 594,388,000 $ 537,314,000
Investment in Accident Fund Holdings, Inc 667,453,000 648,219,000
AFHI goodwill 16,659,750 19,991,700
Investment in LifeSecure 28,999,000 13,459,000
Amount included in common stock $ 1,307,499,750 $ 1,218,983,700
Summary:
Investment in Subsidiaries $ 1,290,840,000 $ 1,198,992,000
Goodwill 16,659,750 19,991,700
Total $ 1,307,499,750 $ 1,218,983,700

* Includes investments in BCNM, Blue Care of Michigan Inc, Blue
Care Network Medical Malpractice Self-Insurance Trust, Blue Care
Network Stop-Loss, and Casualty Self-Insurance Trust.
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

8. Investments in Joint Ventures, Partnerships and Limited Liability Companies - The
Company has minor ownership interests in partnerships and limited liability companies.
The Company carries the investment in partnership based on the underlying audited
GAAP equity of the partnership.

BCBSM'’s investment in National Account Service Company (NASCO) was reported as
per SSAP 97 — Investment in Subsidiary, Controlled and Affiliated Entities, A
Replacement of SSAP No. 88.

9. Derivatives — NOT APPLICABLE

10. Premium Deficiency Reserve - A liability for premium deficiency losses is recognized
when it is probable that expected claim losses and allocable administrative expenses
will exceed future premiums on existing health and other contracts without
consideration of investment income. For purposes of premium deficiency losses,
contracts are grouped in a manner consistent with the Company’s method of acquiring,
servicing and measuring the profitability of such contracts. Premium deficiency losses
are generally released over the period that the contract is in a loss position. As
disclosed in Note 1A, the time period for premium deficiency calculations is limited to
two years in accordance with OFIR prescribed practice.

11. Liabilities for Unpaid Claim, Claim Adjustment Expenses, and Advances to Providers -
Liabilities for unpaid claims and claim adjustment expenses are actuarial estimates of
outstanding claims, including claims incurred but not reported (“IBNR”). These
estimates are based upon historical claims experience maodified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Interim hospital advances are reported as advances to providers. Processing expense
related to claims is accrued based on an estimate of expenses to process such claims.
Revisions in actuarial estimates are reported in the period in which they arise.

12. Capitalization Policy — The Company has not modified its capitalization policy and
meets the requirements of SSAP No. 87, Capitalization Policy.

13. Pharmaceutical Rebate Receivables — Pharmaceutical rebate accruals are calculated
using recent history of rebates received to develop an estimate. Rebate receivables are
recorded under the requirements of SSAP No. 84.

14. Real Estate — Real property occupied by the Company is stated at net book value and
depreciation is calculated using the straight-line method over estimated useful lives
ranging from 30 to 40 years for buildings. Real property held for sale is recorded at its
estimated fair market value and not subject to further depreciation.

15. Long-Lived Assets - Long-lived assets held and used by the Company are reviewed for
impairment based on market factors and operational considerations whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be
recoverable. Long-lived assets ‘held for sale” are no longer depreciated. The Company
writes down the carrying amount of the long-lived asset to its fair value once the
impairment has been determined.

16. Premiums and Fee Revenues - Premiums, which generally are billed in advance, are
recognized as revenue during the respective periods of coverage. Premiums applicable
to the unexpired portion of coverage are reflected in the accompanying statements of
admitted assets, liabilities, and surplus — statutory basis as aggregate health policy
reserves.
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

Fee revenue primarily consists of administrative fees for services provided under
administrative service contracts (ASC), including management of medical services,
claims processing, and access to provider networks. Under ASC arrangements, self-
funded groups retain the primary underwriting risk of paying claims, and the Company
retains an element of credit risk to providers in the event reimbursement is not received
from the group; therefore, claims paid by the Company and the corresponding
reimbursement of claims, plus administrative fees are netted. Amounts due from ASC
groups are equal to the amounts required to pay claims and administrative fees.
Administrative fees are earned as services are performed and are calculated based
the number of members in a group or the group’s claim experience. The Company
may agree to maintain certain performance standards with respect to its servicing
obligation to the group. Penalties arising from non-performance of standards
established are tracked and recorded as a reduction to the ASC administrative fees
during annual settlement with the ASC group. Since benefit expenses for ASC
arrangements are not the responsibility of the Company, claims paid by the Company
and the corresponding reimbursement of claims are not reported in the accompanying
statutory basis financial statements. Administrative fee revenues related to ASC
arrangements are included as a reduction in operating expenses, cost containment
expenses, and other claim adjustment expenses. Administrative fee revenues of
$409,358,354 and $713,566,254 related to ASC arrangements are included as offset in
operating expenses for the periods ended June 30, 2011 and December 31, 2010,

respectively.
2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS — NOT APPLICABLE
3. BUSINESS COMBINATIONS — NOT APPLICABLE
4. DISCONTINUED OPERATIONS — NOT APPLICABLE
5. INVESTMENTS

A. Mortgage Loans — NOT APPLICABLE

B. Debt Restructuring — NOT APPLICABLE

C. Reverse Mortgages — NOT APPLICABLE

D. Loan-Backed Securities
Loan-backed securities are stated at the lower of amortized cost or fair value. Premiums
and discounts on loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker-dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchase assumptions are
accounted for using the prospective method.
The Company did not recognize other-than-temporary impairments for loan-backed or
structured securities within the scope of SSAP 43R, Loan-Backed Structured Securities, for
the quarter ending June 30, 2011.

E. Repurchase Agreements and/or Securities Lending Transactions

1) Repurchase Agreements — NOT APPLICABLE

2) The Company has no pledged assets under security lending transaction agreements.
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

F.

3) The Company, in the normal course of business, enters into security lending
agreements with a custodian bank. Under these agreements, the Company requires
collateral approximating at least 102% of the value of the securities loaned. The
Company receives cash and non-cash collateral. The cash collateral is reinvested by
the custodian bank in commingled trusts. The non-cash collateral is maintained in a
separate account until the transaction is completed. At June 30, 2011, for its loaned
securities of $276,303,592, the Company received cash collateral of $241,862,130 and
non-cash collateral of $39,034,505. The age of the non-cash collateral is 30 days or
less. The security lending agreements are primarily overnight in nature and subject to
renewal or termination.

Real Estate — No significant change.

G. Low-Income Housing Tax Credits — NOT APPLICABLE

6.

7.
A.
B.
C.

JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES

In May 2011, the Company made an investment in EIN Investment Fund, LLC for
$13,654,723. The Company investment represents a 40 percent interest in the joint venture
and the remainder is owned by outside investors. As discussed in footnote No. 15 below,
the Company made this investment to secure the financial benefits of the New Market Tax
Credit related to capital improvement expenditures associated with the long-term lease of
office space at the G.M. Renaissance Center.

INVESTMENT INCOME

Investment income due and accrued with amounts that are over 90 days past due will be
non-admitted.

No investment income due and accrued was non-admitted at June 30, 2011.

The Company has an established investment impairment policy and continuously monitors
its investments for declines in market value below book value that may be other than
temporary (OTTI). Under the provisions of INT 06-07 OTTI does not necessarily mean
permanent, but recovery is not expected in the near-term. To determine if a security is
OTTI impaired, the Company regularly performs a review of its securities. Factors taken
into account for each individual security include: the length of time and extent to which the
fair value has been less than the carrying value; the underlying financial condition and the
specific circumstances that are impacting the issuer in the marketplace.

For internally-managed debt securities, an other-than-temporary impairment (OTT]I) is
present when a credit loss is determined to exist for the underlying security or the
Company has the intent to sell the security before anticipated recovery or the Company
has intent to hold and anticipates that the security will not recover. A credit loss for
impairment purposes occurs when the Company does not anticipate the recovery of
amortized cost. For loan-backed securities, if the company has the ability and intent to
hold the security to maturity, but does not expect recovery of the carrying value, the credit
portion of the decline is recognized as an impairment loss. Interest related impairments are
not recognized as an impairment loss. Specific criteria for evaluating debt securities for
impairment include the length of time and extent to which the fair market value was below
carrying value, NAIC ratings, interest coverage ratios, and ratings outlook. As of June 30,
2011, the write-down to fair market value of debt securities resulted in $3,109,635 of OTTI
losses.
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For internally-managed equity securities, the Company evaluates whether it has the intent
and ability to hold the security using a five-year rolling average to determine if there will be
full recovery in value. As of June 30, 2011, OTTI losses of $3,498,987 were recorded.

For internally-managed investments with market values below cost that were determined
not to have OTTI, the Company regularly monitors the existing unrealized losses and
evaluates potential impairments to determine if OTTI needs to be recorded. For
investments managed by outside investment managers, OTTI is presumed to exist when
market values are below cost because the Company can not assert the “intent and ability
to hold to recovery”.

8. DERIVATIVE INSTRUMENTS — NOT APPLICABLE
9. INCOME TAXES

The 2009 consolidated tax return reflected a significant taxable loss of over $700,000,000
due to several tax strategies and accounting changes incorporated into the 2009 return.
These tax strategies allowed the Company to accelerate tax deductions for ASC loss
reserves, capitalized software spending, and advance payments to hospitals. The
accelerated tax deductions were approximately $860,000,000 and will reverse over the
next three years. With IRS approval, the Company carried back the loss to prior years,
recouping approximately $156,000,000 in prior year taxes, of which, approximately
$145,000,000 was received in February 2011 from the United States Treasury.

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND OTHER
RELATED PARTIES

The Company is incorporated as a nonprofit corporation under the provisions of P.A. 350
of 1980. Hospital, medical and other health benefits are provided under contracts with
subscribers. The Company owns 100% of Blue Care Network of Michigan (“BCNM”"), a
HMO subsidiary that provides health care services to subscribers and contracts with
various physician groups, hospitals and other health care providers to provide such
services. The Company also owns 100% of Accident Fund Holdings, Inc. (“AFHI"), the
holding company of Accident Fund Insurance Company of America (“Accident Fund”), a
provider of workers’ compensation insurance. Additionally, the Company owns 100% of
LifeSecure Holdings Corporation, the holding company of LifeSecure Insurance Company,
a long-term care insurance subsidiary.

The Company has agreements with each of its wholly owned subsidiaries under which
both or either parties may provide services to each other. The agreements provide for
monthly payments and a year-end settlement based on actual cost of services performed.
All related-party receivable and payable balances are recorded as either amounts due to
or from subsidiaries and affiliates.

11. DEBT

The Company, as a member of the Federal Home Loan Bank of Indianapolis (FHLBI), has
borrowings outstanding in the amount of $911,661,334 as of June 30, 2011, of which,
$651,220 is accrued interest due.

Of these borrowings, $46,000,000 was obtained in 2006 under the FHLBI's Community
Investment Program used to finance the Company’s Detroit Campus Improvement Project.
The remaining debt outstanding was obtained to take advantage of favorable borrowing
terms and interest rates.
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12.

13.

The increase in debt this quarter is attributable to $75,000,000 borrowed in May at .33
percent and another $150,000,000 borrowed in June at .49 percent, offset by a
$200,000,000 loan payoff in May 2011. Borrowings during the second quarter were made
to take advantage of favorable terms.

Interest on outstanding loans is payable monthly and all loans are collateralized by
government securities at 105 percent of the outstanding balance. The weighted average
borrowing rate as of June 30, 2011 was 1.65 percent with a weighted average maturity of
3.20 years.

The following table provides a breakdown of the FHLBI loans as of 6/30/11.:

Year Interest 06/30/2011 12/31/2010
Originated Term Rate Balance Balance
2006 10 year 0.15% $ 46,000,000 $ 46,000,000
2008 5 year 2.91% 50,000,000 50,000,000
2009 5 year 2.59% 39,960,114 47,390,582
2010 5 year 3.40% 150,000,000 150,000,000
2010 1 year 0.80% - 200,000,000
2010 7 year 2.20% 200,000,000 200,000,000
2011 2 year 0.99% 200,000,000 -
2011 1.5 year 0.49% 150,000,000

2011 1 year 0.33% 75,000,000

Total outstanding loans $ 910,960,114 $ 693,390,582
Accrued interest 651,220 656,044
Ending Balance $ 911,611,334 $ 694,046,626

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT BENEFITS
AND COMPENSATED ABSCENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

The Company contributed approximately $55,000,000 to its defined benefit pension plans
as of June 30, 2011.

CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND QUASI-
REORGANIZATIONS

Under the provisions of P.A. 350, the Company must maintain adequate subscriber
reserves to comply with Section 403 of the Michigan Insurance Code, which requires
authorized insurers to be safe, reliable and entitled to public confidence. As a result, the
Company is required to file with OFIR, on an annual basis, its risk-based capital (“RBC”)
calculation based on the National Association of Insurance Commissioners (“NAIC”)
model. P.A. 350 requires the Company to maintain a RBC ratio of at least 200% but not to
exceed 1,000% of subscriber reserves. In addition, under the terms of the Company’s
license agreement with the Blue Cross Blue Shield Association (“BCBSA”), if the
Company’s RBC ratio is between 375% and 200%, it is subject to financial monitoring. If
the Company’s RBC ratio falls below 200%, the license agreement with BCBSA is subject
to termination. At June 30, 2011 and December 31, 2010, the Company was in
compliance with both the OFIR and BCBSA RBC requirements.

BCBSM has no preferred stock outstanding.
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14.

C. Under the provisions of P.A. 350, the Company is deemed a charitable and benevolent
institution whose primary purpose is to promote the distribution of healthcare services for
all Michigan residents. As such, the Company has no investors or contributed capital.

D. Dividend payment restriction — NOT APPLICABLE

E. Surplus Restriction — NOT APPLICABLE

F. The total amount of advances to surplus not repaid — NOT APPLICABLE

G. The amount of stock held by BCBSM for special purposes — NOT APPLICABLE

H. Special surplus funds changes — NOT APPLICABLE

I.  The portion of unassigned funds (surplus) represented or reduced by each item below:

a. Unrealized gains and losses $ 70,228,936
b. Nonadmitted asset values $ (90,742,735)
c¢. Provision for reinsurance $ -

J. Surplus debentures of similar obligations — NOT APPLICABLE

K. Impact of any restatement due to quasi-reorganization — NOT APPLICABLE

L. Effective dates of all quasi-reorganizations in the prior 10 years — NOT APPLICABLE

CONTINGENCIES
A. Contingent Commitments — NOT APPLICABLE
B. Assessments — NOT APPLICABLE
C. Gain Contingencies — NOT APPLICABLE
D. Claims Related Extra Contractual Obligation Lawsuits — NOT APPLICABLE
E. All Other Contingencies

Hospital Contracts - On October 18, 2010 the U.S. Department of Justice filed a lawsuit
against the Company seeking to restrict its ability to provide the most deeply discounted
rates from Michigan hospitals alleging that the use of most favored nation provisions in
hospital contracts restricts marketplace competition. The Department of Justice is seeking
injunctive relief that would prevent the Company from using similar language in any of our
current or future contracts with providers. The lawsuit is not seeking financial damages.
Four civil class action lawsuits alleging the same legal arguments as the U.S. Department
of Justice lawsuit have also been filed seeking injunctive and monetary relief. At this time,
the amount of damages being sought in the civil matters is unknown. The Company
believes that these lawsuits are without merit and will vigorously defend its ability to
negotiate the deepest possible discounts for its members and customers with Michigan
hospitals. As these lawsuits are in the early stages of development, it is not yet possible to
make an assessment regarding probability of an adverse outcome, nor estimate a range of
potential loss.
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15.

Customer Disputes - The Company is currently involved in two types of legal issues with
self-funded customers. The first involves lawsuits filed by several local government groups
that allege the Company charged the groups provider network and other fees without their
knowledge. The groups allege breach of contract and fiduciary duty. In the fourth quarter of
2010, two adverse jury verdicts were issued on this matter finding that the Company
breached its contract with the groups. The Company believes it has meritorious defenses
and has appealed these decisions. In light of the recent decisions the Company has
established an appropriate accrual for further potential adverse outcomes. Due to the
specific facts of each lawsuit, it is reasonably possible that the risk of loss could exceed the
amount accrued. The second matter involves a potential class action dispute regarding
whether the Company breached its fiduciary duty when it charged self-funded groups a
subsidy that benefits the Company’s senior citizens. The status of the class action is
pending a decision at the 6™ Circuit Court of Appeals. The probability of an adverse
outcome on this matter is unknown and the Company is unable to quantify a range of loss
on this matter.

Accident Fund - In 2007 the Company made a $125,000,000 capital contribution to the
Accident Fund to ensure that the subsidiary maintained its financial rating and competitive
position in the marketplace. The Michigan Attorney General filed a lawsuit that the capital
contribution violated PA 350 which prohibits the Company from subsidizing the Accident
Fund. The trial court deferred this issue to the Michigan Insurance Commissioner who ruled
that the capital contribution was permissible, but in December 2010, the Michigan Court of
Appeals ruled that the Commissioner lacked the authority to rule on this issue and
remanded the matter back to the trial court where the matter is pending a decision. The
Company believes it has meritorious defenses in this matter and has determined that the
risk of an adverse outcome in the matter is reasonably possible. In the event of an adverse
outcome on this matter, management believes it would have other available financing
vehicles to restructure this transaction.

The Company is a defendant in numerous lawsuits and involved in other matters arising in
the normal course of business primarily related to subscribers’ benefits, breach of contracts,
provider reimbursement issues and provider participation arrangements. The Company
vigorously defends these matters and while the ultimate outcome of these lawsuits are not
final the Company’s management, as of June 30, 2011, estimates that these matters will be
resolved without a material adverse effect on the Company’s future financial position or
results of operations.

LEASES

The Company has entered into various sale-leaseback transactions. For all sale-leaseback
transactions, the sales price of the asset was equal to the net book value, therefore no
gains or losses were recognized. The initial term for all sale-leaseback transactions are
sixty months and monthly payments are based on a five-year amortization period with a one
dollar purchase options to be made at the end of the term of the lease, or within 15 days
thereafter. On June 30, 2011, the Company paid-off leases held through Bank of America
and Fifth-Third Bank, approximating $94,000,000 of the outstanding balance.

For all remaining sale-leaseback agreements, the Company is required to maintain letters
of credit to collateralize the transaction. The letters of credit are held with Federal Home
Loan Bank of Indianapolis (FHLBI). There were no outstanding borrowings against any
letters of credit as of June 30, 2011.
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The table below summarizes outstanding letters of credit related to the sale-leasebacks:

% of
Expriation Financed Outstanding
Description Date Amount Amount
RBS Asset 2013 100 43,426,403
RBS Asset 2014 100 19,119,774

The sale-leaseback transactions have been accounted for under SSAP No. 22, Leases,
which requires a sale of equipment that is accompanied by a leaseback of all or part of the
equipment be accounted for as an operating lease. In June 2011, two sale-leaseback
transactions were paid off resulting in the recognition $24,308,112 of rent expense. The rent
expense incurred for the periods ending June 30, 2011 and December 31, 2010, related to
the sale-leaseback transactions, was $49,934,507 and $54,307,795, respectively.

Future minimum lease payments as of June 30, 2011, in connection with the sale-leaseback
transactions are as follows:

Years Ending December 31

2011 $ 11,399,737
2012 22,799,474
2013 19,477,512
2014 4,232,714
Total $ 57,909,437

In December 2010, the Company entered into a 15-year operating lease to occupy space in
the GM Renaissance Center in downtown Detroit. The lease is part of the Company’s
strategic plan to consolidate its workforce in a single geographic area and reduce costs.
Under the relocation plan, the Company is able to obtain the financial benefits of New Market
Tax Credits for investing in and relocating to a federally designated community
redevelopment area. To secure the tax credits, a Special Purpose Entity, EIN Properties,
LLC, was organized to meet the NMTC requirements. Under the structure, EIN properties is
the primary lessee of the office space and the Company has entered into a sublease
agreement. In exchange for leasehold improvements and other capital improvements, the
NMTCs will be utilized by the joint venture’s outside investors on their Federal tax returns.

In conjunction with the relocation of approximately 3,000 employees to the City of Detroit, the
Company will be awarded $3 million per year over a ten year period from the City of Detroit
Downtown Development Authority. The annual award is contingent upon the Company
achieving and maintaining certain employee count and payroll thresholds over the 15 year
lease term.

In addition, the Company leases certain computer equipment and office space under various
non-cancelable operating leases.
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16.

17.

18.

Rental expense for the periods ending June 30, 2011 and December 31, 2010 was
$3,116,271 and $8,145,980, respectively. As of June 30, 2011, future minimum lease
payments, which include the GM Renaissance Center lease, are as follows:

Years Ending December 31

2011 $ 8,332,669
2012 12,874,283
2013 13,253,571
2014 13,454,701
2015 13,284,029
2016 and thereafter 124,647,929
Total $ 185,847,182

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK —

NOT APPLICABLE

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS
OF LIABILITIES — No significant change.

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE
UNINSURED PORTION OF PARTIALLY INSURED PLANS

A. ASO Plans — NOT APPLICABLE
B. ASC Plans - The loss from operations of administrative service contracts (ASC) uninsured

plans and the uninsured portion of partially insured plans (ASC plans with stop loss coverage)
for the period ended June 30, 2011, are as follows:
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ASC Plans

ASC Plans
With StopLoss

Gross reimbursement for medical cost
incurred $

Gross administrative fees accrued

Gross expenses incurred (claims and
administrative)

Total

Total net gain (loss) from operations $

Net Underwriting Gain(Loss)

Premiums fees and reimbursements $

Claims Incurred

Administrative Expenses

Total Operating Expenses

Underwriting Loss before PDR

Premium Deficiency Reserve

Underwriting Loss After PDR $

1,900,628,803 $ 2,934,647,143 % 4,835,275,946
162,596,323 246,762,031 409,358,354
2,073,238,234 3,208,356,681 5,281,594,915
(10,013,108) $ (26,947,507) $ (36,960,615)
Insured ASC Total
3,201,028,651 % 5,244,634,300 $ 8,445,662,951
2,789,900,864 4,835,275,946 7,625,176,810
382,723,599 446,318,969 829,042,568
3,172,624,463 5,281,594,915 8,454,219,378
28,404,188 (36,960,615) (8,556,427)
7,056,000 - 7,056,000
35,460,188 $ (36,960,615) $ (1,500,427)

The (loss) gain from operations of administrative service contracts (ASC) uninsured plans and
the uninsured portion of partially insured plans for the period ended December 31, 2010, are

as follows:

ASC Plans

without StopLoss

ASC Plans
With StopLoss

Gross reimbursement for medical cost
incurred $

Gross administrative fees accrued

Gross expenses incurred (claims and
administrative)

Total

Total net gain (loss) from operations $

Net Underwriting Gain(Loss)

Premiums fees and reimbursements $

Claims Incurred

Administrative Expenses

Total Operating Expenses
Underwriting Loss before PDR

Premium Deficiency Reserve

Underwriting Loss After PDR $

2,785,631,516 $ 6,060,047,445 $ 8,845,678,961
219,611,498 493,954,756 713,566,254
3,000,496,557 6,564,223,826 9,564,720,384
4,746,457 $ (10,221,626) $ (5,475,169)
Insured ASC Total

6,574,692,435 $ 9,559,245,215 $ 16,133,937,650
5,793,567,136 8,845,678,961 14,639,246,097
806,811,104 719,041,423 1,525,852,527
6,600,378,240 9,564,720,384 16,165,098,624
(25,685,805) (5,475,169) (31,160,974)
(42,794,000) - (42,794,000)
(68,479,805) $ (5,475,169) $ (73,954,974)
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C. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT
APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD
PARTY ADMINISTRATORS - NOT APPLICABLE

20. FAIR VALUE MEASUREMENTS

The Company determines fair values by applying the following guidelines. If available, the
Company uses market prices in active markets for identical assets and classifies these
assets as Level 1. When market prices for similar financial instruments in an active market
are not available, the Company estimates fair value based on pricing models using matrix
pricing or price discovery and classifies these assets as Level 2. In situations where there is
little or no market activity for same or similar financial instruments, the Company estimates
fair value using its own assumptions about future cash flows and appropriate risk-adjusted
discount rates and classifies these assets as Level 3.

The following table summarizes the Company’s assets recorded at fair value as of June 30,
2011 that are measured on a recurring basis.

Fair Value Measurements Using
Quoted Prices

in Active Significant
Markets for Other Lack of
Identical Observable Observable Total
Assets Inputs Inputs Fair

(Level 1) (Level 2) (Level 3) Value
As of June 30, 2011
Common stock - non-affiliates $ 615,064,594 $ - $ - % 615,064,594
Corporate Bonds 22,156,132 - 22,156,132
Total 3$ 615,064,594 $ 22,156,132 $ - $ 637,220,726

The following table presents our assets measured at fair value on a recurring basis using
significant unobservable inputs (Level 3) as of June 30, 2011 and December 31, 2010:

Fair Value Measurements Using Significant Unobservable Inputs (Level 3)

06/30/2011 12/31/2010

Balance at January 1 $ - $ 16,827,000
Total gains or losses (realized/unrealized):

Included in earnings - (3,587,000)

Included in other comprehensive income - 177,000
Purchases, issuances, and settlements - (4,350,000)
Transfers in and/or out of Level 3 - -
Other @ - (9,067,000)
Ending Balance $ - $ -
The amount of total gains or losses for
the period included in earnings (or changes
in net assets) attributable to the change in
unrealized gains or losses relating to assets
still held at December 31 $ - $ (3,410,000)

WAt June 30, 2011 and December 31, 2010, the collateralized debt obligations are valued at adjusted
carrying value and therefore not reported as Level 3 assets.
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21. OTHER ITEMS — No significant change.

22. EVENTS SUBSEQUENT

Effective August 1, 2011, Independence Blue Cross and certain of its affiliates (collectively
“IBC”) and Mercy Health System (“Mercy”), each 50 percent owners of the AmeriHealth Mercy
Family of Companies (“AMFC"), a top-tier, best-in-class Medicaid managed care organization
headquartered in Philadelphia, entered into an agreement in which IBC will acquire Mercy’s
50 percent interest of AMFC for $170,000,000 in cash (“Transaction”). Additionally, BCBSM
entered into an agreement with IBC to acquire approximately 39 percent of AMFC from IBC,
which will retain approximately 61 percent. BCBSM has committed to invest up to
$215,000,000; approximately $132,000,000 to acquire its equity interest and the remainder to
support future growth and expansion (future amount is dependent upon the performance of
the company). The Transaction, expected to close in 45 to 120 days, is subject to certain
regulatory approvals as well as other customary closing conditions.

23. REINSURANCE

The Company participates in a reinsurance agreement with BCS Life Insurance Company
(BCS) for the human organ transplant program. Under the reinsurance agreement, the
Company, as the reinsured, agrees to cede and BCS, the reinsurer, agrees to accept, by way
of “quota share reinsurance”, 90 percent share of all specific liability of the reinsured.

The contract for the Human Organ Transplant Reinsurance program between the Company
and BCS will terminate effective July 1, 2011. The Company will pay the premium through the
termination date and BCS shall remain liable for all claims incurred, subject to the reinsurance
agreement, prior to the termination date.

24. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO

REDETERMINATION — No Significant change.

25. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES -

26.

27.

28.

29.

30.

This estimate is based upon historical claims experience modified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Processing expenses related to claims is accrued based on an estimate of expenses to
process such claims. Revisions in actuarial estimates are reported in the period in which they
arise. Reserves as of December 31, 2010 were $632,573,249. As of June 30, 2011,
$454,901,360 has been paid for incurred claims attributable to prior years. Reserves
remaining for prior years as of June 30, 2011 were $53,670,785.

INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE
STRUCTURED SETTLEMENTS — NOT APPLICABLE

HEALTH CARE RECEIVABLES — No significant change.
PARTICIPATING POLICIES — NOT APPLICABLE

PREMIUM DEFICIENCY RESERVES

SSAP No. 54 requires companies to record an additional liability known as premium deficiency
reserve when expected claim payments or incurred costs, claim adjustment expenses and
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administration costs exceed the premiums to be collected for the remainder of a contract
period.

A state prescribed practice was issued by OFIR which limits the premium deficiency reserve
for the company'’s individual lines of business to no more than two years. For the periods
ending June 30, 2011 and December 31, 2010, if such limit was not in place, an additional
liability of $214,584,000 would be recorded in the statutory basis financial statements.

Premium deficiency reserves at June 30, 2011, consist of the following:

Balance Additional Balance
01/01/2011 Reserve Amortization 06/30/2011
MIChild $ 10,588,000 $ - $ 7,056,000 $ 3,532,000
Individual 121,037,000 - - 121,037,000
Medicare Complementary 270,722,000 - - 270,722,000
Total $ 402,347,000 $ - $ 7,056,000 $ 395,291,000
Medicare
Projected Loss by Year MIChild Individual Comp Total
2011 year $ 3,632,000 $ 49,445,000 $ 147,164,000 $ 200,141,000
2012 year - 71,592,000 123,558,000 195,150,000

$ 3,532,000 $ 121,037,000 $ 270,722,000 $ 395,291,000

The MIChild premium deficiency reserve (“PDR”) was established for the anticipated losses for
the contract period in effect ending September 30, 2011 on the state sponsored insurance
program, which provides health and dental benefits for uninsured children of Michigan’s
working families. The $10,588,000 balance on January 1, 2011 represents anticipated losses
for the current contract period.

The PDR for the Company’s individual business and the Medicare complimentary business
were established for anticipated losses for the contract years 2011 through 2012, primarily
due to expected future premium rate increases approved by OFIR being insufficient to cover
anticipated benefit trends. Insufficient premium rates in the Company’s Medicare
Complementary product are primarily the result of the Company’s inability to fully recoup from
other product lines a cost transfer subsidy provided under PA 350. The subsidy, which is
factored into current premium rates for seniors cannot exceed 1 percent of underwritten and
ASC premium equivalents. The subsidy amount incorporated into the current Medicare
Complementary premium rate was approximately $180,000,000 for both 2010 and 2009.
Management intends to file for future rate increases and reductions in the subsidy rating factor
to eventually eliminate these losses.

Generally, the policies under this program are guaranteed to be renewed at the rates
approved by OFIR. As the insurer of last resort, it is required to provide insurance to
individuals regardless of their health status. The liability represents estimated losses until the
program no longer incurs losses.

31. ANTICIPATED SALVAGE AND SUBROGATION — No significant change.
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9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of

Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Michigan Office of Financial and Insurance Regulation

12/31/2010........

12/31/2007........

4/30/2009..........

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] Nol

Yes[X] No[ ]

Yes[ 1]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ 1]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[ 1]

No[X]

NAT ]

1 NA[X]

NAT ]

No[X]

No[X]

No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC 0oTS FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e)  Accountability for adherence to the code.

—— — —

If the response to 9.1 is No, please explain:

Yes[X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ]

Have any provisions of the code of ethics been waived for any of the specified officers?

Q11

Yes[ ]

No[ ]

No[X]

No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Yes[X]

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

Book/Adjusted Carrying Value

Book/Adjusted Carrying Value

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 2
Prior Year-End Current Quarter

0 O =10 o[ PT T $
14,22 Preferred SOCK.........cvvviviciicieieeiss sttt $
14.23 Common Stock.............. $
14.24 Short-Term Investments............ $ .
14.25 Mortgage Loans on Real Estate $ ..
1426 AllOHNET ...ttt $ ..
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe...........cocvovvvvrvvercecrerennen. $
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1
Name of Custodian(s) Custodian Address
State Street Bank & Trust 801 Pennsylvania, Kansas City, MO 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Fidelity Investments 100 Magellan Way, Covington, KY 41015
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
105377 Loomis Sayles One Financial Center, Boston, MA 02111
106810 Munder Capital Management 480 Pierce St, Birmingham, MI 48009-6059
108518 Snyder Capital Management, LP One Market Plaza, Steuart Tower,Suite 1200, San Francisco, CA 9
110441 Western Asset Management Co 385 East Colorado Blvd, Pasadena, CA 91101
50584 Piedmont Investment Advisors, LLC 411 West Chapel Hill Street, Suite 1100, Durham, NC 27701
113538 Herndon Capital Herndon Plaza, 100 Auburn Ave, NE Atlanta, GA 30303
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:

Q11.2



Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 88.5 %
1.2 A&H cost containment percent 1.5 %
1.3 A&H expense percent excluding cost containment expenses 11.6 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Q12



Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance | Authorized?

Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)

NONE

Q13




Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State,

Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

© NSO =

Arizona.............

Arkansas.........cooevveeeenerienienennns

California..........
Colorado...........

Connecticut..........ceevveverercreienens

Delaware

District of Columbia............cc.cc......
[T 1o TR

Georgia.............
Hawaii..
Idaho....
lllinois...
Indiana.

Kansas.
Kentucky..

Louisiana..........

Maryland...........

Massachusetts.............ccceevverernnes

Michigan...........
Minnesota.........
Mississippi........
Missouri............

Montana.........cceeeenerereeisniennnns

Nebraska
Nevada
New Hampshire
New Jersey.......
New Mexico......
New York..........

South Carolina.
South Dakota...
Tennessee...

Vermont...
Virginia.....

Washington............cccoevereeeiiiennns

West Virginia....
Wisconsin

WYOMING....cvvorereeeerireeeieisenseieenes

American Samo

U.S. Virgin Islan
Northern Marian
Canada.............

Aggregate Other alien...................
SUbtotal. ..o

Reporting entity

Employee Benefit Plans
Total (Direct Business)

L= PR

1o
a Islands.............

contributions for

....421,894,768

....186,239,274

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins

for line 58 from overflow page.........cccccoveverernnnes

Total (Lines 580
(Line 58 above)

1 thru 5803 plus 5898)

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(E
(a

)

Insert the number of L responses except for Canada and Other Alien.
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Blue Cross

@‘gq‘; ht as SfMmSHIOl of he BLUE CROSS BLUE SHIELD OF MICHIGAN

®

A nonprofit corporation and independent licensee

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS BLUE SHIELD
OF MICHIGAN
EIN 38-2069753
NAIC 54291, Group 572

Accident Fund Holdings, LifeSecure Holdings Blue Care Network o .
Inc. Corporation of Michigan Blue Care of Michigan, NASCO Corporation
EIN 27-0521030 EIN 20-1420821 EIN 38-2359234 Inc. ) ElN 58-1767'730
Group 572 Group 572 AZ NAIC 95610, Group 572 EIN 38-2536979 Minority Ownership Interest
| NAIC 52037, Group 572 GA
|
Accident Fund Insurance LifeSecure Insurance I
Company of America Company
EIN 38-3207001 EIN 75-0956156 . Blue Cross and
NAIC 10166 — BCN Service ]
NAIC 77720, Group 572 Blue Shield of
QO Group 572 Company Michigan Foundation
5 United Wisconsin EIN 38-3134881 EIN 38-2338506
Insurance Company
EIN 39-0941450
NAIC 29157,
Group 572 W BlueCaid of Michigan
] EIN 32-0026448
Accident Fund General NAIC 11557, Group 572
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572
Accident Fund National
Insurance Company
EIN 20-3058291
NAIC 12305, Group 572
Third Coast Insurance CWI Holdings 2006
Company Statutory Trust |
EIN 36-4072992 EIN 32-6057193
NAIC 10713, NAIC 12177,
Group 572 IL Group 572 DE Blue Care Network* Blue Care Network*
Howard Street Insurance Medical Malpractice Stop-Loss and Casualty
CWI Holdings, Inc. EINS762r\ggle§795 Self-Insurance Trust Self-Insurance Trust
EIN 52-2414206 - ¥ ¥
NAIC 12177, NAIC 12177, EIN 38-6561861 EIN 38-6561862
Group 572 DE Group 572 CA * Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.
[CompWest Insurance Co
EIN 20-1117107
NAIC 12177,
Subchart Schedule Y as of 8/11/11 rev. Group 572 CA

All entities that do not reflect a particular state abbreviation are domiciled in Michigan.



Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
Explanation:
1. YES
Bar Code:

Q16



Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Company OWned AULOMODIIE............cccovveveercreieie et sessssessesssssssesessssnssnes | sveneseessessnseneene LR0TT | et 79,017 | oo (O TR
2597. Summary of remaining write-ins for LN 25........cocivernrinsnnsssissssessesnsssessesssssssssssssnsssssnees | sessnessssssensnsned 017 | covnrersissnensennens 79,017 | oo [0 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2304. Accounts Payable to Health Care VENOrS.........cccuieieeineenieieesceiesisssessessssssenss | svessssnssennes 103,889,632 | ..cvoverercieieieresseneins | e 103,889,632 | ..covvvvrirrnnns 80,293,362
2305. Account payable to Other PIANS.........c.cceiieieinieee s esnes | srressessssessenns 10,957,418 10,957,418 | .o 11,775,525
2397. Summary of remaining Write-ins fOr LiNE 23........cceiiiierieiiiieieieiisissessessesseesssssssessanses | srsesssssssesees 114,847,050 | ..oovovieiieieieiisiienas 0 114,847,050 | .o 92,068,887
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......ceicriieieiciise ettt nsns | sssessessssssessessssessenas 157,904,166 | ...coovvvvverrerereininne 189,281,104

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Deduct current Year's depreCiation........ ...ttt
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+8-7-8)...........ccevivervriererrenieriesssieesennens
Deduct total NONAdMItIEd @MOUNLS...........cciiieeieiieis ettt s s s
Statement value at end of current period (Line 9 minus LiN€ 10)..........ccccviiueiiieiiiiieeicesieeseve e nnans

© © NGk W

_
o o

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s

................................. 6,435,369

10,779,272

............................... 32,003,687
............................... 10,152,523

............................. 154,775,627

............................. 157,904,166

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.cccvvevevesieveireeeseeeeereiens

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeiVed ON QISPOSAIS. ...ttt ssessnees
Deduct amortization of premium and mortgage interest points and commitment fe€s...........ccooveviereieresicesinnnns
9. Total foreign exchange change in book value/recorded investment excluding accrued interest............cccccoovvvverernneee.
. Deduct current year's other than temporary impairment reCoOgNIZEd..........cccevereveinieieisseie e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Total ValUGLON GIOWEANCE. ........cviiiiieciiiiie ettt bbbt
. SUDLOLal (LINE 11 PIUS LINE 12)....euieieeerrireceeeeieiinsiseee e esessesssess st sss e st ss sttt essnsses
. Deduct total Nonadmitted @MOUNES...........cciveiriiiieiieie ittt
. Statement value at end of current period (Line 13 MinUS LiNe 14)........oviiiniinisinn s ssesssssessesssssnsssessneens

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHOT YEAN.........c.ccuiurieeieeiceeiee et
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

............................. 109,524,434

................................. 2,175,000
1,830,879

............................. 106,263,234

................................. 6,423,122
................................. 8,680,548

3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (AECTEASE)...........cuueiueveiririiieiseiitesie ettt sttt bbb ss st s s st esses e sansns | sebessessesssssssessesssssssansas 5,572,426 | ..o, (2,422,060)
6. Total GaiN (I0SS) ON QISPOSAIS........vcrerrerirririsrisssessieesesesss st sse s ss s sttt s s s s s st sE st st s an s s s nsnssnes | Hressssnssessessanssessess st e bsessanssnssessans | 4essessnssesssssessess st ssess st ssentensnsns
7. Deduct amounts received on disposals............. 9,132,344
8. Deduct amortization of premium and AEPIECIALION...........c.cveviviieeieicteete ettt sss st s s be s s benes | eevessessssssessessssssssssesses st ssaessesassanes | evsessssassssssssessnssssessesesbssessesenssnsns
9. Total foreign exchange change in book/adjUStEd CAIMYING VAIUE...........c..cuiuiveieicieiieie ettt ssbests | setestesessssessesse s s sss st s s s s tes e ssssanes | Hessessessssessassessssansesses e bs b s s snsns
10. Deduct current year's other than temporary impairment FECOGNIZEM............uvrrereiiirireirerieie et sesesseesessnes | enseessssssessssssssnsessessssnssnsessessssansens | sressessssssssssessssssssssessesases 288,066
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..119,102,739 109,524,434
12. Deduct total NONAAMIEA BMOUNES..........cceiieirictcece sttt a b b s s e s s s st es e s esessssesess | sesesssssesessnsessssnsesassesessssnsessnsesensnss | absssesessesessssnsessssnsesassesessssnsessnsetanan
13. Statement value at end of current period (LIne 11 MINUS LINE 12).......cuiiieisiiiiiiieiieiisiesesisteessisssesssssssessesssssssessessssssssssessess | sossesssssssessessessssassans 119,102,739 | oo 109,524,434
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PO YEaT..........c.viiurureriereereieeineineieesseseesesssssssnees | sesresssseessessssessenns 5,044,250,565 | ......overrrrrirriennnn 4,722,818,881
2. Cost of bonds and SLOCKS ACQUITEM...........ccevevieeieiictcicte ettt bbb bbb s b ae b s sesnnas | sebessebessnsssesasansenes 3,664,248,990 | ...ccovvvvivirrrernns 4,054,730,815
3. ACCTUAL OF GISCOUNL. ...ttt 8288 E bbbttt entens | ereesssssesessantneessessnens 4,862,813 | oo 6,305,480
4. Unrealized valuation increase (decrease) 102,530,605 | ...ccevvvereriereiiinns 162,426,367
5. Total gain (I0SS) ON QISPOSAIS........c.cuvvieiiitiieieicieie ettt ettt bbbt et en bbb ssess s bantens | bessesssssssessessesssssnsenees 93,394,429 | .o 108,379,151
6. Deduct consideration for bonds and Stocks dISPOSEA Of ...........ccuieiiiiieiiiceice bbb | sebeeseresiner et 3,843,720,951 | ..ocvvveriiene, 3,967,677,337
7. Deduct amortization Of PIEMIUML............cceviviiiiiieieiec ettt bbbt bbb s bbb ensessenas | sessessessssessessessssansenees 14,138,463 | ..o 26,421,960
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.cveuiveieeictieesce ettt sse e ssssenaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessesssssessesesssnsns
9. Deduct current year's other than temporary impairment rECOGNIZEM...........c.cuiueieiiiiieie e ssereis | ostsssesessssssssssessessssaneas 6,608,622 | ..o 16,310,832
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)..........ccccoovrrrrreerierierieesierieises e sssssiesenss | evresessessesssssnans 5,044,819,366 | ......cocevvvrrrernnen. 5,044,250,565
11, Deduct total NONAAMILEEA MOUNES..........c.cviiiveiieiciceie sttt bbb bbb bbbt es s e b s benas | eebsstessessessessssessee st esses et snbessensessnss | Hensessesssssnsassesses st enses et st st nsetnaans
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cvviiiriiiriiieieiectissis st sesesssssesesesssssssssssssssssessess | sessesossessessessesnenes 5,044,819,366 | .......ccocvevrrennnnen. 5,044,250,565
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
LI O )OO OO OSSO SPSRRTRPIORON DR 2,779,261,230 | .covoovvrrerrcnnnnn 3,330,633,467 | ..oooovvrrrrrennns 3,529,036,574 | ..ooooeerrrrreririen 80,030,840 | ..oovrverenrrennee. 2,779,261,230 | .covoorvcririens 2,660,888,957 | .....cooumrrrirrrennneninieseinneninns | seseesseessisessens 2,478,489,158
2. ClASS 2 (@) reruureeerueerermerisieenisees sttt | sebieeene et 871,724,698 | .....covorrrrirrenns 170,855,590 | ...ooouuvrerrrririens 75,089,378 | ..oooovrvrrcrirnenns (85,308,810) | ...vcvvvermrrernnrenes 871,724,698 | ..o 882,202,100 | ovvvvuvveermrnsrmceessnennssseesssnes | sereeeessnnenesenseens 742,875,729
BT 0= I - OO ISP 37,379,389 | ..o 5,902,195 | .o 3,157,897 | oo 2,015,734 | .o, 37,379,389 | .o 42,139,427 | oo | e 51,754,239
4. CIASS 4 (B).rurvereemeeersmeeessreessseeeessseess e ses s ess ettt sttt | ensest et 67,791,573 | overreerrerrerreeeens 10,284,118 | ovveooeeeereeeeeieees 5,682,286 | ...veeoeererrrrrirnens (1,555,883) [ .vcovnrrerrrrrerineeend 67,791,573 | oo 70,837,522 | .ovveereeecrnerenneeesnneeesnsessnns | eevessmnesesnesessneend 62,531,494
B C1ASS 5 () eeruurereuseresmeressueesssseesessseess s ess s st | Hesinesst et 28,360,663 | ....crvvrrerrirriennnee 5,105,512 | ovvvvreeeererrinneens 3,482,970 | ..o (1,906,023) [ ...ovovrverrrerienen 28,360,663 | .....ocvverrrrireenns 28,077,182 | oooovverneerersecensnenensneesssnes | eesseesssssesessssssens 40,938,764
B, ClASS B (8).reruureeererrermeresieesiseeisi sttt | et 10,334,813 | oo 132,471 | oo 1,659,888 | ...oocvvercrriierriisnenns 443,087 | oo 10,334,813 | ..o, 9,250,483 | ....cvviiciiinini s ennes | e 9,417,329
7. TOMAI BONGS.....coveeceecicseess ettt 3,794,852,366 | ....ccovvrvrerrrenn 3,522,913,347 3,618,088,993 |.......coovvrrrrrirrirnns (6,281,055) | ..ocvverrrrennn. 3,794,852,366 +.:3,693,395,665 | ...oooveriririerees 0 3,386,006,713
PREFERRED STOCK

L 01 - PO OO OO PO OO OO OO OO OO PPN
0. ClASS 2..onvereireiie ittt ettt r s n st ssens | 4esestensessesses s et s st st e s e ssestens | sessesEess et essee s st et s st st s sesres | essietsessessantesses st st et e st essantas | Hiessessastiessessentens e ssessensansessente | Seuessessentantesestes s st e ss s s st e snes | eesstnsses st ensan s st essen s nssessentens | nessessestens et sessen s st et s s st st nsres | entsneestent st s n st n et
10, CIASS B..ouvveerueeeeesmeeessreeessseesssseeesssesss s sss s s ssss st sss s ennssten | eeessnesssssnesssssesessnen 855,858 | c.vevuurresraeeerseensseneessnnesssines | sesnesessssssssensssssssssens 28,827 | oveooeeeereeeeesneneisesesnenesinns | ceieeseseseess s 855,858 | ..urverreeeernerenieeeens 827,031 | coooueeereeeerneeeseeeessnenessnnes | reeeessseesssensssseeneens 876,757
11, CASS 4ot eeese sttt | sttt n s | eebesneees st 224,595 | ....ooeeeeieeenerieees s | e 248,773 | coooeeeereereeiseeeesesesissesisneees | nsessssseessssesssssessens A73,368 | .ooneverreeeeneeresneeesnesissseeees | sesneses s sesseens
12. Class 5 ....258,833 (258,801) | cevvvrvereerrerririereinnans 258,833

13, ClASS Buvvvvrvvvrerresnreiiierssis it | e 1,016,832 | vvooocrnerninissssinensennssssisenens | eonsossessessenssssssesssnnssssssssens | consssssssssssssns s (12,313) | overescrirenneries 1,016,632 | ..oocvvenninrisiriiennaes 1,004,319 | .ovoocrnnnnisscrnenensisenneees | e 1,016,632
14, Total Preferred STOCK. ..ottt esssssns | srsessesssssssssssssssseass 2,131,323 | oo 224,595 | .o 28,827 | .o (22,341) | oo 2,131,323 | .o 2,304,750 | .o [ 1,900,362
15, Total Bonds and Prefermed SIOCK..........wwwuureeemreeirrreesneeeessseeesseeeesssessssssesesss | seeessnsesessnsseeens 3,796,983,689 | .....vvvrrerrnnenn 3,523,137,942 | oo 3,618,117,820 | ...ccvveererrerrrreennne [(SIRIUCTCIE o) | — 3,796,983,689 | ......covrrrerrnns 3,695,700,415 | ..ovooorrerrnrreriseeeeirererneens (0] 3,387,907,075

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0;

NAIC 2§

.......... 0; NAIC3S.....0; NAIC4S....0 NACS5S.....0;

NAIC 6 §.

......... 0.




Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtaIS......coeveveereveireireeireireies | ceverreeieiseinereeeens 524,398,847 |................ XXX vivvvevieireeneinene | eveereinsinssiennsenns 524,706,897 | ...oovoveeerrrieiieirinins A12,215 [ oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.......ccueieviirieieise ettt snsns | sssessessssessessessssensenes 262,382,039 | .o 233,590,122
2. Cost of Short-term INVESIMENES ACAUITED. ..........cvuevciiiie ettt ssesnns | sestesssssessesessansaes 2,259,642,543 | ....cooeveereierrin 2,514,663,599
3. ACCIUAIL OF BISCOUNL. ...t | bbstbbssb bbb enees 198,456 | ....ovoorvererieieeens 7,521
4. Unrealized valuation iNCIEASE (ECIEASE).........ururrurrereerrerrereeeereiseesseeseeseesessseeseesesssessessesssessessesssesseesessssssessestssessessanssessess | sssesssssssssessnssssssessssnnsans (V10 569
5. Total gain (I0SS) ON QISPOSAIS.........ceviriiiiicieieicteiie ettt bbbt ae bbb s bbb b b st e s s s s s ssebessstesensns | sasbebsssesesssesessssebesn st es s st saes (33)] v 44,734
6. Deduct consideration received ON dISPOSAS.............c.ruiviveiieicieeieieiese sttt b bbb bensenaes | sestesesestesse s snans 1,996,576,859 | .....covvevererircras 2,481,631,029
7. Deduct amortization Of PIEMIUM..........cciiiiuiiiicreies et b bbb bbbt s bbb s s s s s et bansebessnaens | bebsssebessssssesnsesessnsesesnaas 970,909 | oo 4,290,154
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........cruiurirrieieiririeeireeee et esesetessesenns | setssssssssssssssssssssssssssssesssssnssnsessssanss | sessssassesssssnsessesssssnsassessssnee 3,323
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7T+8-9).........ccccerirririererireseieiseeseessisssesees | evresessssessesesessensens 524,398,847 | ..coovevereeirinn 262,382,039
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)...uvucviiiiisiiiiiiieiieissiesssisrsssssssiesssssssessesssssssessessssssssssessens | sossesssssssessesssssnsansans 524,398,847 | ..o 262,382,039

QsI03




Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

............................................ 8,699,493

..................................... 2,317,145,385

............................................... 306,461

.......................................... 29,057,586

..................................... 1,043,421,073

................................................. 90,918

..................................... 2,263,158 447 | ...ccovvvvvirrnrinnnnnn..1,063,870,084
.......................................... 62,992,892 | ....oovvrrrirrnrnnininn.. 8,699,493
............................................ 8,699,493

QsI08
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2

Location

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

8 9

2 3 Additional

Actual Cost Book/Adjusted Carrying Investment

Date at Time of Amount of Value Less Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition

Acquired by Purchase
TOWER SERVICE CENTER DETROIT MI ....12/31/1968 | VARIOUS 150,578,632 69,609,700 310,180
BRICKTOWN CUSTOMER SERVICE CENTER DETROIT MI ....12/31/1999 | VARIOUS 37,657,198 25,865,137 591,509
LYON MEADOWS NEW HUDSON MI ....12/31/1988 | VARIOUS 23,031,588 10,905,696 988,514
JEFFERSON FACILITY. DETROIT MI ....12/31/1990 | VARIOUS 19,380,976 13,501,547 338,753
MARQUETTE OFFICE MARQUETTE MI ....12/31/1993 | VARIOUS 1,706,930 896,612 14,850
0199999. Totall 232,355,324 0 120,778,692 ..2,243,806
0399999. Total 232,355,324 0 120,778,692 ..2,243,806
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.C.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Asset - Unaffiliated
DETROIT RENAISSANCE VEN FUND DETROIT MI Direct 12/23/2008.... 1,217,140 240,000 12.0
BCBS VENTURE PARTNERS CHICAGO IL DIRECT 08/31/2008.... 341,974 108,815 9.8
MESIROW FINACIAL CAP PART X CHICAGO IL DIRECT 12/17/2010.... 1,285,709 250,000 26
HLM PARTNERS BOSTON DIRECT 12/31/2005.... 200,000 175,000 23
MTS HEALTH INVETORS 11 NEW YORK DIRECT 12/15/2006.... 1,257,254 204,698
PIMCO BRAVO FUND NEWPORT BEACH DIRECT 01/31/2011.... 1,125,000 3,000,000
3799999. Total - Any Other Class of Asset - Unaffiliated 5,427,077 3,978,513 0 0
3999999. Subtotal - Unaffiliated 5,427,077 3,978,513 0 0
4199999. Totals. 5,427,077 3,978,513 0 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Unaffiliated
DETROIT RENAISSANCE VEN FUND DETROIT MI.... |DIRECT 12/23/2008 | 06/30/2011 0 [ e | ceereeieeeriieeneiins [ e (15,454) 0
FEDERAL HOME LOAN BANK. .| INDIANAPOLIS.. .|IN..... |DIRECT 08/05/2002 | 06/30/2011 0 452,400 0
MTS HEALTH INVETORS 11.. . |NEW YORK ... | DIRECT, 12/15/2006 | 06/30/2011 0 246,396 0
PIMCO BRAVO FUND........coooiiimiiiiniiissiiisscniinnes NEWPORT BEACH.......... CA... | DIRECT. 01/31/2011 | 06/30/2011 0 [ [ | e 1,537,178 0
3799999. Total - Any Other Class of Asset - Unaffiliated 0 0 0 0 0 0 2,220,520 0 0 0 0
3999999. Subtotal - Unaffiliated 0 0 0 0 0 0 2,220,520 0 0 0 0
4199999. Totals 0 0 0 0 0 0 2,220,520 0 0 0 0
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912810 QQ 4| US TREASURY. l ........... l ....06/09/2011 | VARIOUS 10,288,770 10,000,000 30,910 |1
0599999. Total - Bonds - U.S. Government 10,288,770 10,000,000 30,910 |.......... P S
Bonds - U.S. Special Revenue and Special A t
B128ME L3 2 [ FGGOBB4B..........ocouuivvirsiaiiisiiiissis s | esnisienes ....04/01/2011 | VARIOUS 33,703,691 31,030,192 45,186 |1
B128M5  PE 4| FGGOBT72T....ouuvvveireeirisseseisseessiss sttt s ennnisnne | eeeeseenes ....05/02/2011 | STATE STREET. 385,356 353,944 1
B128ME  SA 7 [ FGGOATA3...couivverieivessesesssessiss st | enenninnes ...04/01/2011 | VARIOUS 18,019,802 16,588,400 24,193 |1
B128MC NV 3] FGGIBB04........coueeeiereeiiesesissssssssesses s ssssssse s ssssssesssssssessssssnene | sossssnnnes ....06/01/2011 | STATE STREET. 52,374,294 48,960,450 102,001 | 1o
3128MC  QV 0| FGGI3BBB........oouurvverrmiriisseesisssssssse st sss st snsiseene | cossiinies ....05/02/2011 | STATE STREET. 727,405 687,658 1
3128MC YR 0| FEDERAL HOME LOAN MORTGAGE CO FHLMC........ccoovviinnriiniiiinnsissssisssessissssssssssssssssssssssssnes | sossesnes ....05/06/2011 | NOMURA SECURITIES 42,068,315 40,471,584 71,949 |1
B128PU LW 0 [ FGUTABAT ..ottt bbb nssiinns | eeessienes ....04/07/2011 | JPM. 34,324,540 34,367,500 56,802 |1
3128PU P5 5|FGJ14944 ....04/12/2011 | JEFFRIES. 127,160,354 | ..ovvvevrerrernenrinnns 123,762,206 233,773 |1
3128PU V8 2|FGJ15139 .04/12/2011 | VARIOUS 21,184,326 20,586,044 38,885 |1
3128PU VD 1|FGJ15112 ...04/13/2011 | RBC CAPITAL MARKETS 13,097,159 12,735,007 24,055 |1
3128PU WW 8 | FEDERAL HOME LOAN MORTGAGE CO FHLMC........ooumrvermeriinesresssessssssssssssssssssssssssssssssssssssssssssses. | sosessesses ....05/06/2011 | JEFFRIES 47,982,453 46,150,841 82,046 |1
3128PU XS 6 | FEDERAL HOME LOAN MORTGAGE CO FHLMC..........commimvriimmirrisesrisssesssssssssssssessssssessssssessssssesssssen. | soseeseenns ....05/09/2011 | BAIRD(ROBERT W.) 39,389,112 37,885,530 67,352 |1
B128PU XV 9| FGUTET92.....0omiiiiiiiie ittt bbb bbb | cevisniens ....04/13/2011 | WELLS FARGO SECURITIES 71,759,840 69,828,642 131,899 [ 1o
3128PV CT 5| FEDERAL HOME LOAN MORTGAGE CO FHLMC........cooimreriiinesiineiissessissssssssssessssssssssssssesssssanenses | sesnneenes ....05/18/2011 | WELLS FARGO SECURITIES 41,600,000 40,000,000 97,778 |1
312946 E6 9|FEDERAL HOME LOAN MORTGAGE CO FHLMC.......cooimiirviirmeriiinnessisessisnssssssssessssssssssssssessssssesssssen. | soseesesnns ....05/06/2011 | JEFFRIES. 51,469,605 49,800,510 68,476 |1
312946 JS 6| FEDERAL HOME LOAN MORTGAGE CO FHLMC.......covormrrirrerresnssesssssssssssssssssessssssssssssssesssssssssssses. | soseesessos ...05/09/2011 | J.P.MORGAN 24,650,540 23,815,149 32,746 |1
31294M FF 3 |FEDERAL HOME LOAN MORTGAGE CO FHLMC ...06/01/2011 | VARIOUS 195,099,880 | ...covvevrmmrrrerrnerrienns 187,725,564 391,352 |1
3132GE B4 1|FEDERAL HOME LOAN MORTGAGE CO FHLMC .05/09/2011 | RBC CAPITAL MARKETS 35,173,344 33,983,907 46,728 |1
3128PR 4V 8 |FEDERAL HOME LOAN MORTGAGE CO FHLMC ....03/16/2011 | VARIOUS 11,126,163 10,831,677 18,053 |1
31294M FY 2 |FEDERAL HOME LOAN MORTGAGE CO FHLMC........o.ommimrieimmermiiesresssesssssesssssssssssssessssssessssssssssssen. | sosesseenns ...05/17/2011 | VARIOUS 11,775,064 11,425,200 20,159 |1
3128PU  XP 2| FEDERAL HOME LOAN MORTGAGE CO FHLMC......cooueiimmresisssssssssssesssesssssssssssssssssssssssssssssssssssssssssses | sssesseseas ...05/17/2011 | VARIOUS 23,432,218 22,850,400 40,462 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 896,503,461 863,840,405 1,593,895 |.......... DS S
Bonds - Industrial and Miscell
00103X  AC 7 [AES IRONWOOD LLC........oireiiurreiisisiiseesisssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | soseeseenos ....06/02/2011 | WAMCO 186,245 182,593 314 |4FE
00130H BR 5[ AES CORP....ooiriviemmreiieseessisse st st | cnssiines ....06/01/2011 | WAMCO 150,000 150,000 3FE
00164V AA 1| AMC ENTERTAINMENT, INC ...06/22/2011 | WAMCO 120,000 120,000 4FE
00209A AG 1|CINGULAR WIRELESS CORPORATE .04/27/2011 | CITADEL SECURITIES 7,755,160 7,226,000 1,631 | 1FE
00826K AD 9| AFFINITY GROUP INC ....04/125/2011 | WAMCO 106,950 100,000 4,459 | AFE
00846U AD  3[AGILENT TECHNOLOGIES...........cosmrreimmrreiisreismsessesisssssssesessessssssssssssesssssssssssssssssssssssssssssssssssssssssssnns. | sossssnes ....05/26/2011 | CITADEL SECURITIES 2,056,425 1,975,000 18,798 |2FE
018772 AM 5| ALLIANCE ONE INTL.....cvvetuuurvemmemereesemerssssssesesssssessesssseesessssesssssese st sesssseesssssssesssssessssssssesssssensesssssnenss | soseessssns ....05/13/2011 | WAMCO 285,950 280,000 9,167 |4FE
02580E CG 6| AMERICAN EXPRESS CO......couriuurimmreimerisnressesssesessesssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssnes | sosssssens ....04/11/2011 | CITIGROUP GLOBAL 3,821,220 3,600,000 98,235 | 1FE
02581F YH 6| AMERICAN EXPR CENTUR.......ostrviiirreiiimreiisssesssssesssissessssssssssssssssssssssssssssssssssssssssssesssssssssssssssssses | sossaneenes ....04/26/2011 | JEFFRIES. 1,062,490 1,000,000 1,850 | 1FE
02635P TC 7 | AMERICAN GENERAL FIN......oootuuiriirmmrismmessesssessessssessesssesssssssessesssssssssssssssssssssssssssssssssssssnssssssnessssssenss | noseesessos ....05/17/2011 | LOOMIS 191,069 200,000 5,070 |4FE
02660T BM 4| AHM 2004-3 BA........vviemmrreemimersessmssessaaessessseessssssesssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssessssssnessssssnnes | sesmneeses ....06/20/2011 | LOOMIS 94,060 123,763 173 |12
02660T EQ 2| AHM 2005-2 4AT.......covuermerreesiersessmesiessosessssssessssssse st ssssss sttt sess st ssssssessssssesssssennes | sessmsesses ...06/01/2011 | VARIOUS 536,084 653,760 1z
02660T  GN 7| AHM 20054 TAT......crvverrmrressiessessaessessssessssssssssesssssesssss s ssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnes | sessneeses ....05/09/2011 | LOOMIS 136,275 198,941 47 [1Z*




1'¥030

Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
029263 AB 6| AMERICAN REPROGRAPHICS.........etrvviermrrriisesssissssssssssssessesssssssssssssesssssssesssssssssssssssssssssssssssesssses | sossessssos ....04/06/2011 | WAMCO 108,500 100,000 3,757 |4FE
035237 AL 2| ANHEUSER BUSCH COS INC.......covvieuirriiiiriisisssisssssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssanns. | osnioies ....04/06/2011 | JEFFRIES 8,196,922 7,985,000 7,113 [1FE s
037389 AS 2|AON CORP ....05/05/2011 | J.P.MORGAN 7,773,233 7,125,000 213,107 |2FE
03852U AA 4 |ARAMARK SERVICES .04/04/2011 | STATE STREET. 148,500 150,000 4FE
039380 AB 6|ARCH COAL, INC ....06/29/2011 | WAMCO 119,350 110,000 4,117 |4FE
039380 AD 2|ARCH COAL, INC. CORPORATE........correimmmerseismrressssessssssesssssssessssssesssssssessssssesssssssesssssseessses. | sovsssnies ....06/08/2011 | WAMCO 170,100 170,000 4FE
053332 AC 6| AUTOZONE INC....oooorrerreareessssrresssssssessssessessssssssssesssssssssss s sss s sssssessssssssssssen. | soseesessos ....05/26/2011 | CITADEL SECURITIES 956,925 900,000 6,756 |2FE
05949A  HB 6| BOAMS 2005-A 2AT......ccvveuumreeismarressasessssssessessssesssssssesssssssaessssssssssssssessssssssssssssessssssssssssssnesssssssesssssnenns | noseessesos ....04/26/2011 | LOOMIS 68,872 78,880 177 |12
059500 AD 0| BACM 2006-3 Ad........oooummrviimmmiriissmesesissnessssseeesssssesssssssssssssessssss s ssssse s snssees | eseisssnns ....06/28/2011 | DEUTSCHE BANK SECURITIES 15,907,795 14,436,000 1z
059513 AE 1| BACM 20074 Ad.......ooooriiiiiriienreiissisisssssiss s ssssssssssssssnss | nossesessos ....06/27/2011 | NOMURA SECURITIES 27,505,859 25,000,000 99,659 | 1Z*
05952A  AE 4| BACM 2008-1 Ad........ooommrrriemmerriesmneesisssesssssssesssssesssisssssssss s s sssss s ssnssssesssssessssssnnss | soseessesos ....06/29/2011 | UBS SECURITIES 11,242,578 10,000,000 7,105 |1Z*
05952C AE 0 |BANK OF AMERICA CORP. ...06/13/2011 | VARIOUS 46,183,750 42,614,000 68,650 | 1Z*
06051G EG 0|BANK OF AMERICA CORP. CORPORATE .04/08/2011 | JEFFRIES 991,780 1,000,000 2,618 | 1FE
06646V AB 4 |BANKRATE INC ....06/24/2011 | WAMCO 45,550 40,000 2,141 |4FE
07388R  AE 7 [BSCMS 2007-PW15 Ad.......ooiriimrirreimerireeisessssssssserssesesssesssesessssssessesssssssssesssssssssesssssssssesssssssssessssessssn. | nsessenns ....04/05/2011 | DEUTSCHE BANK SECURITIES 25,152,188 24,000,000 24,878 |1Z*
085789 AD 7| BERRY PETROLEUM.......ccoviiuurreiimmereesieereesssesssssssssessssessssssessessssesssssssessssssssssssssnssessssessssssessssssnesssssnns | nossessssns ....06/29/2011 | WAMCO 102,825 90,000 871 |4FE
085790 AW 3| BERRY PLASTICS CORP........ccovuiriririiisiisssisessis i ssi sttt sst st sssssnies. | aoveseeses ...04/125/2011 | STATE STREET 120,300 120,000 5,168 |5FE
121579 AF 3| BURLINGTON COAT FACTORY ....orveiuumrreiimirresssnsssssssessssssssessssssssssssssesssssssssssssssssssssssssssssssssssssssssnns. | eonneenes ....06/01/2011 | WAMCO 160,000 160,000 4,533 | 5FE
121897 WQ 1| BURLINGTON NORTH SANTA FE........cooiiviuurreiimerriismeesssssnessssssesssssssessssssessssssssssssssesssssssssssssssssssssnses | seoneesses ....06/23/2011 | JEFFRIES. 8,189,340 6,000,000 179,375 [ 2FE...ivierccrriirereenns
1248EP AU 7 [ CCO HLDGS LLC/CAP CORP.........vtvvurrrererrirereinerssseseesseseesssssessssessssessssessssssssssesssssssssesssssssssessssssssssessssnens | sesssssnne ....05/03/2011 | WAMCO 180,000 180,000 3FE
12514A  AE 1{CD 2007-CD5. ....05/31/2011 | DEUTSCHE BANK SECURITIES 50,075,000 45,000,000 6,540 |1Z*
131477 AD 3| CALUMET SPECIALITY PROD. .04/15/2011 | VARIOUS 845,000 845,000 4FE
14149Y AP 3| CARDINAL HEALTH, INC ....06/02/2011 | J.P.MORGAN 8,908,850 8,500,000 229,453 | 2FE
16132N AV 8| CHARTER ONE FINANCIAL........ocoirvetrmirremmmersessmesssssssessssseseesssssssesssssessssssssssessssssessssssnsessssseseesssssnsesssssenss | sesnneeses ....05/03/2011 | CITADEL SECURITIES 3,142,170 3,000,000 90,844 | 1FE
17121E AC 1 [ CHRYSLER GP/CG......oooureerireeissnrecsssssesssssssssssesssssssesssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssnn. | aossssnnes ...05/19/2011 | WAMCO 200,000 200,000 AFE
172967  EJ 6| CITIGROUP INC.......ooourreeimmerreemmeressiessssssessesssssesssssssessssssssssssssessessessssssssessssssssesssssssesssssssessssssessesssnnenns | seonseeies ....05/18/2011 | CITIGROUP, 5,973,855 5,670,000 74,498 | 1FE
17311Q BK 5[CGCMT 2007-C6 A4 COMM MBS.....ooorriiimmmnerismmessssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | aossssnes ...06/20/2011 | WELLS FARGO SECURITIES 23,830,622 21,693,000 74,761 | 1Z*
17313K  AF 8 CGCMT 2008-C7 Ad.......oooouveeiirieiisseisisesssssassssssssessesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssnenns | sossesnnes ....06/17/2011 | VARIOUS 13,294,549 11,896,813 39,887 |1Z*
197677 AG 2| COLUMBIA HCA HEALTHCARE...........crriiummrriissmeessisssssisssssssssssssss st sssssessssssessssssssssssennes | sesnmeesees ....04/26/2011 | LOOMIS 9,475 10,000 286 | 4FE
20047R AE 3 |{COMM 2007-C9 A4 ...06/14/2011 | VARIOUS 33,942,980 30,653,238 63,732 | 1Z*
20173V AG 5|GCCFC 2007 - GG11 AM .06/24/2011 [ LOOMIS, 91,836 100,000 456 [1Z*
224044 BE 6| COX COMMUNICATION ...05/24/2011 | CITADEL SECURITIES 8,497,895 7,857,000 87,082 | 2FE
233300 AA 9| DP WORLD.....oouivveimeiiesineesissesisssssss st | sersneenes ....06/24/2011 | LOOMIS 382,000 400,000 11,341 | 2FE
233707 AA 6| DAE AVIATION HOLDINGS.......coouuumerreiemmereiimnesssisssssssssesssssssesssssssssssssssesssssssessssssssssssssssssssssssssssnssesssses. | aossssnies ....06/27/2011 | WAMCO 63,000 60,000 2,794 |5FE
237194 AF 2| DARDEN RESTAURANTS, INC......ooiiuimriririmressseseresssssesssasessssesssssessssssssssesssssssssessssssssssesssssssssessssessss | sossseesens ...05/31/2011 | VARIOUS 4,239,900 4,000,000 28,906 | 2FE
247916 AB 5|DENBURY RESOURCES CORPORATE.........ocorremmmereessessessssssssssssesssssssssssssssessssssessssssnsessssssseenss | sesnseeses ....06/15/2011 | WAMCO 156,975 140,000 4,133 | 4FE
25470X  AD 7 [ DISH DBS CORP.......cooommrrisrmaersesmessesssessessessessssssssssses st sssssssessssssssssssssesssssssssssssssessssssssssssssessssssnn. | nosessessos ....05/02/2011 | WAMCO 49,547 50,000 3FE
257867 AX 9| RRDONNELLEY & SONS........oireiirreriimmrrssssssssissssessssssssssssssessssssssssssssssssssesssssssssssssssesssssssssssssesesses | soseessssos ....05/17/2011 | LOOMIS 440,000 440,000 3FE
264147  AB 5[ DUCOMMUN INC......ocourrvermmrressmasrsisssesssssssessssssesssssssesssssssesssssssee st ssssssesssssssessssssnessssssessssssnsesssssnneens | sessesnnes ....06/24/2011 | VARIOUS 520,900 520,000 8 |4FE
268520 AA 1| EH HOLDINGS CORP.........ccoouriimrimmirinerirssssesssessssesssesssssesssssssssessssssssessssssssesssssssssessssssssssssssnessssnsess | sosssesses ...05/17/2011 | WAMCO 240,000 240,000 AFE
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269722 AA 2| EAGLE PARENT INC.....ouuriiiimuiriesimriessmsssesssessssssesssssse st ssss s sssssssssssssessesssssssssssesssssensesssssssnesssssnns | noseessssos ....05/11/2011 | WAMCO 110,000 110,000 5FE
29210Q AA 5| EMPIRE TODAY.......ottuiiiuriiresiistiisessssessssesssssassesssse st ssses s esssssssssssssssnssesens | nesssssens ...05/31/2011 | WAMCO 53,500 50,000 1,943 | 4FE
29264F AF 3| ENDO PHARMACEUTICAL HOLDINGS ....06/03/2011 | WAMCO 50,000 50,000 3FE
29273R AN 9|ENERGY TRANSFER PARTNERS. .06/17/2011 | DEUTSCHE BANK SECURITIES 4,935,050 5,000,000 25,833 |2FE
319963 AY 0| FIRST DATA CORPORATION ....06/28/2011 | LOOMIS 487,688 495,000 18,568 |5FE
319963 BA 1| FIRST DATA CORPORATION........coveuuumrriemmmrressssesssssssesssssssessssssssssssssessssssessssssssssssssessssssssssssssessssssnens | noseessssos ....06/30/2011 | WAMCO 266,250 250,000 17,447 |5FE
34063P  AA 5| FLORIDA EAT RRu.couiiiiiiiiiiiiieiiss sttt bbb bbb sieensinenns | enssinnns ....04/20/2011 | WAMCO 52,875 50,000 1,027 |4FE
36246L AG 6| GSMS 2007 GGT0 AM.....couuurreeeemmrreiessrresisssresssssessessssesessssssssssssesssssssssssssseesssssssessssssessssssesessssnessssssesesses | seseesssses ....06/28/2011 | LOOMIS 1,312,078 1,450,000 3216 [1Z*
37045X AA 4| GENERAL MOTORS CORP.......ccoeirvetumurreisemersessmessessssessssssessesssssesssssssessssssse s ssssssesssssssessssssssessssssneeses | sosessessos ....05/26/2011 | WAMCO 150,000 150,000 4FE
38144L AC 4| GOLDMAN SACHS.......ooouerriiiiiriiiirsesisssssssse i ssssssss s sssssssenses | sessessssos ....05/05/2011 | CITADEL SECURITIES 5,321,150 5,000,000 6,813 | 1FE
404119 BF 5 HCA, INC....oooourieeiieriiissseesies et sessss et sess st st nnsiss | ersseinais ....06/30/2011 | WAMCO 55,250 50,000 956 |3FE
416515 AU 8|HARTFORD FINANCIAL ...04/19/2011 | NOMURA SECURITIES 5,848,958 5,361,000 37,527 |2FE
437076 AW 2 [HOME DEPOT, INC .06/14/2011 | JEFFRIES 1,342,529 1,330,000 12,517 |2FE
45169U AA 3 |IGATE CORP ....04/14/2011 | WAMCO 200,000 200,000 4FE
45660L DE 6 [ INDX 2005-ART BAT.......oooiiercriieericesieesissessessssseessss st sss st sss s sss s sssssnins. | senesssins ...04/113/2011 | LOOMIS! 141,170 165,111 206 [1Z*
45660L FN 4 [INDX 2005-AR3 4AT.......ocirruimmeerismsesssssssssissessssss s ssssssesssssssesssssssssssss s ssssssss s sssssssssssssssssssssssns. | cossesnes ....06/15/2011 | LOOMIS 134,865 171,257 448 (1Z*
45820E  AX O INTELSAT BERMUDA.........cooirieriiiiireieenise st ssi st | cevisnsses ...05/23/2011 | WAMCO 531,000 500,000 25,156 | 5FE
459745 FW 0 [ INTERNATIONAL LEASE FINANCE CORP.........commiiriiimiririmmneessissssissesessssssssssssssssssssssssssssssssssssssssssnnes | sossesnnes ....06/23/2011 | STATE STREET. 327,300 300,000 4,023 | 4FE
459745 GG 4 [INTERNATIONAL LEASE FINANCE C.......overrevummrriimmerreiseessesssessisssssssssssessssssssssssssessssssssssssssessessnsesns. | eossesnnes ....05/24/2011 | STATE STREET. 302,250 300,000 4FE
459745 GH 2 [INTERNATIONAL LEASE FINANCE C......oourueirimreierimeseesessisssssssssssssssssssssssssessssssssssssssssssssssssssssssnsss. | snmeesins ...05/19/2011 | WAMCO 120,000 120,000 3FE
46122E AD 7 [INVENTIV HEALTH INC ....06/30/2011 | WAMCO 171,600 180,000 5FE
46632H AD 3 [JPMCC 2007-LD12 A4 .06/14/2011 | UBS SECURITIES 32,957,422 30,000,000 76,793 | 1Z*
470357 AA 2 |JAMES RIVER ESCROW INC ....04/06/2011 | STATE STREET. 73,500 70,000 184 |4FE
472319 AF 9 [JEFFERIES GROUP.........cooiiiriiemereiiiesseissees s sssse s ssss s ssss s ssssssesssnssseens | aessssnes ....04/06/2011 | JEFFRIES. 9,463,740 8,000,000 162,444 | 2FE......oovoovvcrrireneenns
49306C AE 1 [KEYBANK .. ...courveotmsrecsiessesssesssessssssessss s ssss s ess s ssssssssnsssesnnsns | ansessnnnes ....06/30/2011 | JEFFRIES 2,765,124 2,633,000 58,782 |2FE
494550 AX 4 [KINDER MORGAN, INC.....corviuummrrriimmmrreisssrsessssmesssasssssssssssessssssesssssssessssssssssssssessssssssssssssessssssnessssssnssenss | aossesnnes ....05/24/2011 | BARCLAY CAPITAL 1,331,706 1,255,000 14,684 |2FE
494578 AA 5[ KINDRED ESCROW CORP.........ccouuirimriiirriiresisesiissssiessisssssessisssssse s sssss s sssssssessssessssessssessssens | sosessens ....05/20/2011 | LOOMIS! 125,000 125,000 4FE
50075N  AH 7 [KRAFT FOODS........cooireiiimreieississississsssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssessssssssssssssssesssssnnes | soveessnes ....05/23/2011 | BANK OF AMERICA 1,583,085 1,500,000 45,573 | 2FE
50077B AC 2| KRATOS DEFENSE & SEC........coiuiriiiririiimmessisiesssssisessasssesssssssssssssssssssssssesssssssssssssssesssssssssssssnsessesses | noseesssnns ....05/12/2011 | STATE STREET. 650 650 4FE
50179A AE 7|LBUBS 2007 - C1 A4 ...06/02/2011 | BARCLAY CAPITAL 16,349,414 15,000,000 58,760 | 1FE
527297 AA 3|LEVEL 3 ESCROW INC .05/25/2011 [ LOOMIS, 411,946 415,000 5FE
536022 AG 1|LINN ENERGY LLC/FIN CORP ...05/10/2011 | STATE STREET 69,462 70,000 4FE
543218 AA 9| LONGVIEW FIBRE PAPER.........oociiireiirreiissessssssssssssessssessssssesssssssesssssssssssssssssssssssssssssssssssssssssssnns. | sossessssos ....06/23/2011 | STATE STREET. 201,000 200,000 1,511 | 4FE
552078 BB 2| LYONDELL CHEMICAL COMPANY .......covvtrmirrermmeriessmessassmessessesessssssseesessssesssssesssssssssssssnsesssssessssssssesses | soseessssns ....04/05/2011 | WAMCO 169,425 150,000 3,071 |3FE
552715 AB 0| MEMC ELEC MATER........coouiriiirimieimerisseeisesessessssesessesssse s sssss s sssssssssessssss s sssssssssesssssssssessssne | sosssesens ....04/01/2011 | WAMCO 82,600 80,000 448 | 4FE
570506 AN 5| MARKWEST ENERGY FINANCE..........coocruirreiimereeismessessssessssssessssssessssssssssssssssssssssssssssssssessssssesssssnse | noseessenes ....06/06/2011 | WAMCO 20,250 20,000 379 | 3FE
571903 AE 3| MARRIOTT INTL. ooouoieeriesniesesesseesssssssesessessssssssssssssesssssssssssss s s ssssssssssssssssssssesssssnssssesssssssssssssssnnsss | sosssssess ...05/26/2011 | CITADEL SECURITIES 2,677,111 2,580,000 55,022 |2FE
574599  AY 2| MASCO CORP......ovuereierreeiirrrssssssesssssssssss s nennes | ensesssnes ....04/28/2011 | LOOMIS 909,975 995,000 11,868 |3FE
576433 XW 1| MARM 2005 2 BAT.......ooommrriermmrreesmersessaeessssssessessssesssssssessessssessssssesssssssesssssssessssssesssssssessssssesssssssssssssnns. | soseessssos ....04/20/2011 | LOOMIS 51,950 75,222 138 |12
59022C €S 0| MERRILL LYNCH......ootiiuieimrimreemereseesesesssesssssesssssesssesssesessssesssssesssesssssessssesssesessssssssnessssessssessssesssenenssnns | nsssssnns ....04/06/2011 | BARCLAY CAPITAL 8,314,720 8,000,000 201,400 | 1FE
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B9217E  BZ 6 | METLIFE, INCi..ooooomiieiieririieseesiisesesisssssssss st s | esessssnos ....06/06/2011 | VARIOUS 6,458,623 6,315,000 19,393 |1FE
59562V AF 4| MIDAMERICAN ENERGY HOLDINGS.........cevvvvermmmrressmessisisesssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssses | sosesssssos ...04/125/2011 | VARIOUS 6,282,440 5,890,000 71,520 | 2FE
59832W AF 6 | MIDWEST GENERATION ....04/13/2011 | WAMCO 77,221 75,707 1,908 |4FE
59870W AA 0 [MILARGO OIL & GAS .06/30/2011 | WAMCO 232,241 240,000 963 | 5FE
60467P AJ 3| MIRANT AMERICAS ....04/11/2011 | WAMCO 291,200 280,000 11,568 |4FE
60688C AE 6 MLCFC 2007-9 Ad......orvviermcrriesereiisncesissseesissssssssessssisss s sssss s ssss s ssssssssssssessssssnenns. | coseesnnes ....06/15/2011 | MERRILL LYNCH CAPITAL MARKETS 10,518,849 9,692,000 29,157 |1Z*
61756U AE 1 [MSC 2007 IQ16 Ad........coomrirmriireriieieise st ssssesssse s ssse s s s niessssssnins. | sirsessines ...05/31/2011 | WELLS FARGO SECURITIES 27,664,648 25,000,000 8,068 | 1Z*
61757R  AD 9 MSC 2007-HQI3 A3.......oooorrreirrerisseessisseesisssesssssessisssesssssessss s ssessss s sssssssesssssssssssssssssssssnenss. | sovsesnnes ....06/02/2011 | BANK OF AMERICA 2,343,734 2,210,500 2,052 |1Z*
62886H AE 1 [NCL CORP LTD.....crvuuuuurreuuemeressssnesessesesssssssessessssesssssssesssssssessssssesssssssessssssesssssssessssssesssssssessssssneesssssnenns | aosessnnes ....06/28/2011 | WAMCO 150,675 130,000 1,707 | 4FE
62886H AF 8 NCL CORP LTD......oouuurriiummriiiiississsssisssaessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssenss | sossssies ....05/13/2011 | WAMCO 54,000 50,000 40 | 5FE
629568 AV 8| NABORS INDUSTRIES.........ccvveuumrreemmmeresmmssessssessssssesssssssessesssessssssssesssssssesssssesessssssssssssssnessssssessssssnsenes | soseessssos ....05/05/2011 | MESIROW FINANCIAL 5,145,300 5,000,000 38,194 | 2FE
63530Q AA 7| NATIONAL CINEMEDIA, LLC ...06/29/2011 | WAMCO 60,000 60,000 4FE
63938M AC 0 |NAVIOS MARITIME .05/12/2011 | WAMCO 51,125 50,000 299 |4FE
640204 AG 8| NEIMAN MARCUS GROUP. ....04/27/2011 | WAMCO 346,500 330,000 1,155 | 5FE
678026 AC 9| OIL STATES INTL, INC...ooooeeeeereeereveeseiesssssessss s sssesssssesssssssssessssssssssesssssssssssssssssssssssssssssssssssns | sosssssssns ....05/26/2011 | WAMCO 200,000 200,000 3FE
690368 AH 8| OVERSEAS SHIPHOLDING GROUP...........comsirrviummrerismmcsssismmssssssssssssssessssssesssssssssssssssssssssssssssssssesssssnse | soseessenns ....04/28/2011 | VARIOUS 197,088 200,000 982 |4FE
691497 AE 1| OXFORD INDUSTRIES INC.....oirviririiirireiiisiissiiessieessiessis s ssssesssssssssssenes | sosesesses ...06/30/2011 | WAMCO 135,900 120,000 6,019 |4FE
69362B AM 4| PSEG POWER LLC........ciriiiieiiiereiiissssisssisssssssssssssss s sssssss s sssssssssssssssssssssssssssnes. | noseesesnos ....05/25/2011 | JEFFRIES. 8,243,890 7,770,000 267,096 |2FE
724479 AF 7| PITNEY BOWES, INC.....ooouiriiimmerietimeseesiessesseesssssssessessssssssssse et esssss s sesssse s sessssesssssessssssses | nesesssssos ....04/07/2011 | CITADEL SECURITIES 1,044,110 1,000,000 1,413 | 1FE
725143 AA 9| PITTSBURGH GLASS WORKS.........ccoirimrimmerererssesessersssesssesssesesssesssssssssesssesessssesssssesssesssssesssnesssenessenese | sesssssees ....04/08/2011 | WAMCO 40,000 40,000 4FE
726505 AG 5|PLAINS EXPLORATION & PRO ....06/15/2011 | WAMCO 67,725 60,000 1,817 | 4FE
T2650R AV 4 |PLAINS E&P CO. CORPORATE .04/11/2011 | JEFFRIES 1,359,977 1,310,000 6,650 | 2FE
74153Q AH 5|PRIDE INTL, INC ....06/13/2011 | BARCLAY CAPITAL 7,006,920 6,000,000 138,646 |2FE.......ooovvvreirens
74432Q BH 7| PRUDENTIAL FINANCIAL INC......ooouurreiimmmrriesmeesesssnessessseessssssesssssssssssssssss st ssssssessssssssssssssesssssssssnss | sessnenses ....04/26/2011 | BANK OF AMERICA 1,171,354 1,135,000 4,800 | 2FE
747567 AQ 0| QUALITY DISTRIBU QTLY ..ourvrueviraiermerireeesesssessssessssesssesssssessssssssesssssssssesssssssssessssssssssssssssssssesssssssssneses | novsssnses ...04112/12011 | WAMCO 20,875 20,000 889 |4FE
74837TR  AF 1| QUICKSILVER RESOURCES, INC.........ccocvviiriiiimerrisimsssissesesesssssesssssssessssssesssssssessssssesssssssessssssessssssnne | sovsssnes ....06/27/2011 | WAMCO 79,500 70,000 4,080 |4FE
75886A AF 5 |REGENCY ENERGY PARTNERS.......ccovuturriimmerresmsssssisessessssssssssesssssssssssssssssssssssssssssessssssssesssssnsesssssen | nosessessos ...05/23/2011 | WAMCO 64,010 64,000 4FE
76114E AH 5| RESIDENTIAL CAPITAL LLC......vviiriiirrieiiissssiissesiessssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssses. | noneeseenos ....06/17/2011 | WAMCO 189,288 190,000 1,880
780153 AG 7| ROYAL CARIBEAN CRUISES........coocirriimmirriissississsessssssssissssssssssssssssssssssssesssssssssssssssssssssssssssssses | soseessssns ....04/29/2011 | LOOMIS 160,000 160,000 633
78355H JH 3|RYDERSYSINC ...05/26/2011 | CITADEL SECURITIES 11,887,337 11,394,000 261,340
816851 AF 6| SEMPRA ENERGY. .06/23/2011 | CITADEL SECURITIES 7,402,129 6,874,000 168,413
82088K AA 6|SHEA HOMES ....05/03/2011 | WAMCO 200,000 200,000
828732 AA 5| SIMMONS FOODS.........covoemririeiieriisseeeisssssssssssssssssssssssssssss s ssssssssssssssssssssnsenss | soseessssos ....05/13/2011 | WAMCO 76,038 70,000 347
829809 AF 9| SITHE INDEPENDENCE FNDG.......coouuumririmmmeniismesiisssessssssesssssssse st ssssesesssssssessssssnsessessessessssssssssssnses | soseesssons ....06/02/2011 | WAMCO 113,872 110,155 4,324
84265V AD 7| SOUTHERN COPPER CORP........ccorimreemrimesimerssssssssesessessssesssesssssssssessssssesssesessssesssssessssesssssesssessssessane | sesssessens ....04/15/2011 | CITADEL SECURITIES 2,015,860 2,000,000 1,194
848239 AA 7| SPENCER SP HLDG.........ecrveeimereeimmrressseresssssessssssesssssssssssssssesssssssesssssssssssssassssssssssssssssssssssesssssssssenss | noseessssns ....04/11/2011 | WAMCO 110,000 110,000 AFE
852060 AD 4| SPRINT CAPITAL CORP.......cveriiirimriieriresitsssise st s ssss st ssss st st s ssse s st sbssesssss st sssesesies | sovesseses ....06/16/2011 | LOOMIS! 143,381 150,000 3,102 |3FE
852080 AT 9| SPRINT CAPITAL.....orvruermirriismierississssssssesssssssesssssesssssssssssssssssssssssssssssssessssssssssssssssssssssssssesssssssssesssnes. | soseesssnes ....04/20/2011 | WAMCO 231,263 210,000 2,093 |3FE
855030 AH 5| STAPLES, INC....oouiveuuurreeiusrreisesessssssessessssessssssessssssse sttt ssstnes | eseessssos ....06/21/2011 | JEFFRIES. 1,489,464 1,382,000 23,499 | 2FE
858119 AN 0| STEEL DYNAMICS.......ooivveereieeeiiesesisessessssss s ssssss s s s sssssasssssssssessssssssssessssssssssessssssssssessssesssssnns | sosssssssns ...04112/12011 | WAMCO 96,525 90,000 3FE
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858119 AR 1| STEEL DYNAMICS.......ioviercreiiercreissesesissessssssssssiss st ssss s sssssssssssssssssnes | seseessssos ....06/02/2011 | WAMCO 162,750 150,000 2,605 |3FE

860370 AL 9| STEWARS ENTERPRISES.........ccooriiriiriiersisesise i sssesssssessse s sssse s ssse s ssssessssesssssssssessssnsssene. | sosssessns ....04/05/2011 | WAMCO 240,900 240,000 4FE

863579 TM 0| SARM 2005-14 A1 ....05/04/2011 | LOOMIS 212,614 322,447 66 | 1Z*

86359D ES 2 [SASC 2005-9XS 2A2 .04/27/2011 [ LOOMIS, 175,462 236,711 23 (1Z*

865033 AA 2| SUGAR HSP GMNG ....04/12/2011 | WAMCO 180,525 177,000 AFE

867914 BB 8| SUNTRUST BANKS INC.......ccvveummriiermmriismmssessiessssssessesssseessssssessssssssesssssses st sssssssssssssssesssssnsessssssnsesns | noseessssos ....04/07/2011 | SUNTRUST 5,266,650 5,000,000 114,479 [ 2FE....ovvovcrriireens
871507 AE 9| SYMBION INC......ooooieeeieeiiseiiesieeseissesssssssse st ssnssssessssns s | sossssssns ...06/07/2011 | WAMCO 88,643 90,000 4FE
87255M  AA 8| TL ACQUISITIONS.......ooveerrerimmreeeisseesissssssssssessssssssssssssssssss s sesssssss s sssssssssssssssssssssssssssnssnss | soseeseenes ....04/05/2011 | WAMCO 326,400 320,000 7,747 | 5FE

88033G  BJ 8| TENET HEALTHCARE CORP........cocviutrmrriirmcriisissssssesssssssssssssesssss s sssssssesssssssessssssessssssseessssssessssssnns. | sosnsesses ....04/25/2011 | WAMCO 76,129 67,000 1,933 | 3FE

882330 AM 5| TEXA COMPITECH.......cooiinriiiiiriiisniiissiissssssss s sss s ssssssssssssssssnes | sossessssos ....04/14/2011 | WAMCO 347,533 350,000 5FE

887315 AY 5| TIME WARNER INC........ciiiiuummirriisiierissetessssssesissss st st ssssseeesssses | seseessssos ....06/22/2011 | BARCLAY CAPITAL 2,957,050 2,500,000 5,729 |2FE

88732J AG 3| TIME WARNER CABLE ...05/19/2011 | JEFFRIES 5,250,750 5,000,000 106,500 |2FE.........ccoovmverinens
893570 BT 7| TRANSCONT GAS PIPE CORP .06/02/2011 | CITIGROUP GLOBAL 1,085,850 1,000,000 35,007 | 2FE

907818 DH 8| UNION PACIFIC CO ....06/30/2011 | STATE STREET. 10,513,940 8,750,000 2FE

909218  AB 5| UNIT CORP.......oiiereieeiereciseeeieseesesssse s sss sttt sns s | cesisessns ...05/12/2011 | WAMCO 191,963 190,000 3FE

914906 AM 4| UNIVISION COMM INC.......ooormrrriermrrrimmmrssissnesssissessssssssssssssessssssesssssssssssssssssssssssssssesssssssssssssssssssssnnss | noseessssns ....04/25/2011 | WAMCO 30,000 30,000 4FE

91911X AL 8| VALENT PHARMACEUTICALS.........oviviuriimeriteseiie st sisessssssesssssssssesssessssse st sssssssssessssesssesssenesses | sosissssos ...06/13/2011 | LOOMIS! 24,625 25,000 352 |3FE

91911X AM 6 [ VALEANT PHARMACEUTICAL.......coourveimmmrreismsressssessessssssesssssesssssssesssssssesssssssessssssssssssssessssssssssssssssssses | soseesessos ....06/07/2011 | VARIOUS 93,988 95,000 1,059 | 3FE

91911X AN 4| VALENT PHARMACEUTICALS........coierreeummrrismmssessssessssssessessssesesssssesssssssessesssesssssssesssssssesssssssesssssenessssses | nosessssons ....06/09/2011 | LOOMIS 93,706 95,000 108 |3FE

91911X AQ 7 [ VALENT PHARMACEUTICALS.......coirrrermmmreesmmssessssssssssssssssssssssssssssssesssssssssssssssessssssssssssssssesssssssssssssssesssssss | sosesssssos ....05/25/2011 | LOOMIS! 145,631 150,000 2472 |3FE

91911X AS 3 |VALENT PHARMACEUTICALS ....06/23/2011 | LOOMIS! 237,600 240,000 3,928 | 3FE

92531X AF 9| VERSO PAPER HOLDINGS. .05/12/2011 | WAMCO 106,125 100,000 3,349 |5FE

92926K AC 7| WCA WATE CORP ....05/26/2011 | WAMCO 140,000 140,000 AFE

933B3T  AB 8 2006-ARTT 2A......oouuurviermaereesiessesseeesesssssessesssee st ess st | et ....04/14/2011 | STATE STREET. 56,466 70,555 105 |1Z*

949746  CL 3| WELLS FARGO & CO.....ouviurrierrriiriiseisessissesssessssesessessssessssessssessssessssessssssssssssssssssssssssssssessssssssnessssens | aosssessens ....06/03/2011 | CITADEL SECURITIES 5,250,100 5,000,000 69,045 | 1FE

949746 NY 3| WELLS FARGO & CO...ouurvveurmrrriermreiisnmessissseesssssesesssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssnnss | noseessssos ....06/29/2011 | CITIGROUP GLOBAL 5,674,192 5,406,000 101,832 [1FE..irrcrriiineenns
052355  AF 2| WEST CORP......ccoumiiiuriieriieiiiee st sssss sttt bbbttt nssseniie | cibisseses ...06/29/2011 | WAMCO 244,400 230,000 5,488 |5FE

952355 AG 0| WEST CORP......oooriiiiriimiessesissessssssssssessssssse st s sssss s ssssss s sessss s ssssssssssssssssssssssssssssssns | vosseseesos ....04/21/2011 | WAMCO 63,600 60,000 1,466 |4FE

960402 AQ 8| CBS CORPORATION........crvvermmrrrissmaeesssssessissssssss e ssss sttt sessssien | oeseessssns ....05/05/2011 | BARCLAY CAPITAL 7,620,900 7,000,000 166,031 [ 2FE.....oovvorcrrirrreenns
97381W AU 8| WINDSTREAM CORP. ...05/11/2011 | VARIOUS 111,300 110,000 792 |4FE

136385 AD 3| CANADIAN NATL RESOURCE =~ CORPORATE ...04119/2011 | BARCLAY CAPITAL 1,326,188 1,250,000 4,542 | 2FE

876511 AB 2| TASEKO MINES LTD A ...04112/12011 | WAMCO 40,000 40,000 4FE

884768 AA 0|THOMPSON CREEK METALS A ....05/17/2011 | WAMCO 200,863 200,000 AFE

05965X AP 4 |BANCO SANTANDER [ ....05/02/2011 | VARIOUS 201,618 100,000,000 1,357 | 1FE

189909 AC 8|CMACGM Frernene ...04114/2011 | WAMCO 370,000 370,000 4FE
24804W AA 5|DEMATIC SA [ ...04/19/2011 | STATE STREET. 280,000 280,000 AFE

26938N AA  9|EACCESSLTD [ ...04/01/2011 | LOOMIS! 100,000 100,000 3FE

59841R AA 7 |MIDWEST VANADIUM [~ ....05/05/2011 | WAMCO 135,525 130,000 3,041 |4FE

60458P AA 3| MIRABELA NICKEL LTD. [ ...04/14/2011 | STATE STREET. 92,363 90,000 109 |4FE

65557A AA 5| NORDEA BANK AB oo ...05/19/2011 | VARIOUS 9,505,390 9,000,000 225,458 | 1FE
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65557C AE 3| NORDEA BANK AB CORPORATE [ ....05/09/2011 | CITADEL SECURITIES 5,106,700 5,000,000 62,153 | 1FE

670849 AA 6|OGX PETEROLEO E GAS [ ...05/26/2011 | LOOMIS. 1,200,000 1,200,000 4FE

676253 AD 9| OFFSHORE GROUP INVST LTD. ....05/20/2011 | WAMCO 85,600 80,000 3,067 |4FE

80402R AA 4 |SATMEX ESCROW. .05/03/2011 | WAMCO 80,900 80,000 5 |4FE

902133 AE 7|TYCO ELECTRONICS LTD CORPORATE ....06/01/2011 | VARIOUS 2,125,721 1,995,000 12,658 |2FE

922417 AG 7|VEDANTA RESOURCES PLC [ ....05/26/2011 | LOOMIS 1,200,000 1,200,000 3FE

EH3968 64 9|PORTUGUESE OT. | ....06/27/2011 | LOOMIS 98,023 115,000 5490 |3FE
3899999. Total - Bonds - Industrial & Miscellaneous 596,744,187 650,322,303 4,474,464 | ... XXX
Bonds - Hybrid Securities

001765 BC 9 AMR CORP.......oiiiiiiiiisiis it | ennesesses ....06/30/2011 | LOOMIS 132,471 135,000 1,607 | 6FE

043353 AH 4| ARVINMERITOR INC......cooirvviummrrriemmiierissmsesssssesssissessssssssssssssessssssss s ssssssssssssssssssssssssssssssssssssssssnns | soseesessos ....06/16/2011 | VARIOUS 818,270 870,000 9,197 | 5FE

060505 68 2|BANK OF AMERICA CORP ...04/120/2011 | STATE STREET 134,063 130

345370 CN 8| FORD MOTOR COMPANY .06/17/2011 [ LOOMIS 89,183 55,000 236 |4FE

595112 AH 6| MICRON TECHNOLOGY INC ....06/30/2011 | LOOMIS 58,416 60,000 95 | 3FE

651195 30 7| NEWELL FINL TR Lovooorveereierriiceeiiesesieessse s sssssssssessss s sssssssssssssssssssessssssssssssssssssessssssssssssssssssns | sossssssns ...04112/2011 | LOOMIS! 27,750 600

69073T AQ 6| OWENS-BROCKWAY......oorreuumuerremmmmeresssmersessssssessssesssssssessesssssessessssessssssssessssssssssssssessssssnsssssssessssseeesssss. | sesnseeses ....06/30/2011 | LOOMIS 281,937 285,000 580 | 3FE

846048 20 5| SOVEREIGN CAP TRUST......ccoiiiiiriririiesiisssisssissssessisssies s ssisssssssssssss s sssesssssssssssissssssns | soveseeses ...04/112/2011 | STATE STREET 12,900 300 2FE

91136H 30 6 [ UNITED RENTALS CONV......oiiiiiiiieininiisssissssssssssssssssssessss s ssssssssssssssssssssssssssessssssssenssssssennes | soneessnnee ....06/29/2011 | LOOMIS 42,936 950
4899999. Total - Bonds - Hybrid Securities 1,597,926 1,406,980 11,715 | P S
8399997. Total - Bonds - Part 3 1,505,134,344 | oo 1,525,569,688 | .....cooorrrerisnrriiiinnnnennd 6,110,984 |.......... P —
8399999. Total - Bond 1,505,134,344 | oo 1,525,569,688 | ....oooorrreiieiriiiinnneens 6,110,984 |.......... P S
Preferred Stocks - Industrial and Miscell IS

361860 20 8|GMAC CAPTRI | ........... | ....05/18/2011 | WAMCO 8,530.000 224,595 P4LFE
8499999. Total - Preferred Stocks - Industrial & Miscellaneous. 224,595 XXX 0. D0 S
8999997. Total - Preferred Stocks - Part 3 224,595 XXX (V)] P S—
8999999. Total - Preferred Stocks 224,595 XXX (U P XXX
Common Stocks - Industrial and Miscell

002896 20 7| ABERCROMBIE & FITCH CO.....ouvvieriviiieiesissiissesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssesss | soseessenes ....06/08/2011 | PIEDMONT INVESTMENT ADVISORS, 25,520.000 1,739,687 XXX L

00374N 10 7 [ABOVENET INC.....ovotmirritmmriisiessissesssssesses sttt sssssessssssessssssneess | aosessnies ....05/23/2011 | SNYDER CAPITAL 7,000.000 443,386 XXX u

01741R 10 2 [ALLEGHENY. ...06/15/2011 | PIEDMONT INVESTMENT ADVISORS 4,770.000 293,444 XXX L

02503X 10 5| AMERICAN CAPITAL AGENCY CORP. .06/15/2011 | MUNDER 45,050.000 1,369,520 XXX L

029912 20 1|AMERICAN TOWER CORP. ...06/03/2011 | PIEDMONT INVESTMENT ADVISORS 4,120.000 212,781 XXX L

03073E 10 5| AMERISOURCEBERGEN CORP.........coosrveiireriinirrimiissssisssssessssssssssesssssssssssssssssssssssssssssssssssssssssssssnnes | soseesssnos ....04/04/2011 | MUNDER 3,075.000 124,764 XXX L

03748R 10 1 [APARTMENT INVT & MGMT CO -A....ccvouumrriiemereiisneessssssessssssessssssssssssssessssssssssssssessssssnesssssssssssssnsssnns. | aosessies ....06/10/2011 | ATLANTA LIFE 62,416.000 1,607,268 XXX L

037833 10 0| APPLE COMPUTER.........miviureererierreenesiiesessessssessssessses s sssses s sessse s ssssessssssssses s ssssesssssssssessssssnsne. | aosssssens ...06/28/2011 | PIEDMONT INVESTMENT ADVISORS 1,030.000 345473 XXX L

038222 10 5| APPLIED MATERIALS........covveeuurreeimmreessssesessssessessssssessssesssssssssessssessesssssssssssesesssssesssssssessssssnessssssesssses | noseessssns ....05/19/2011 | MUNDER 7,025.000 99,808 XXX L

049164 20 5| ATLAS AIR WORLDWIDE HOLDINGS.........evvvvermmrressmessismessissssssssssssssssssssssssssssssssssssssssssssssssssssssssses | nossesessos ...06/15/2011 | SNYDER CAPITAL 63,900.000 4,062,700 XXX L

05615F 10 2| BABCOCK AND WILCOX COMPANY........oocoumreermmmrressmmrssssmassessesesssssssesssssssesssssssessssssssesssssssesssssssessssssesnes | sesnneeses ....05/05/2011 | ATLANTA LIFE 25,653.000 804,816 XXX L

060505 10 4| BANK AMER CORP........oouuumrreimmmiriissreessssessssssssessssessssssesssssssssssss s ssssesssssssessss | soseessssos ....06/14/2011 | PIEDMONT INVESTMENT ADVISORS! 21,170.000 232,366 XXX L
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086516 10 1| BEST BUY CO INC......oorrrierrerismcreisiesesissesssssssssiss s ssssssssssss s sssssssssssssssssssssssssssssssssnnes | nossessssos ....06/13/2011 | ATLANTA LIFE 27,537.000 797,092 XXX
110122 10 8| BRISTOL MYERS SQUIBB CO.......ocuuriumrrimeriimeeiaesiiaeeisesssssssssessssssssesssssssssesssssssssessssesssssessssssssssesssnessss | nossssnees ...06/13/2011 | PIEDMONT INVESTMENT ADVISORS 9,540.000 262,844 XXX
149123 10 1|CATERPILLAR COMMON ....06/28/2011 | PIEDMONT INVESTMENT ADVISORS, 13,360.000 1,464,307 XXX
16934Q 10 9 |CHIMERA INVESTMENT CORP .04/12/2011 [ ATLANTA LIFE 401,135.000 1,591,546 XXX
17243V 10 2| CINEMARK HOLDINGS INC ....05/19/2011 | MUNDER 22,350.000 467,617 XXX
19122T 10 9| COCA COLA COMPANY INC.....oorrrvvermmrrrismmersissssssissssesssssssssissessssssessssssssssssssssssssssssssssssssssssssssssssssssses | noseesessos ....05/02/2011 | ATLANTA LIFE 70,055.000 1,990,227 XXX
233293 10 9| DPLINC....oieoiiereeieeiee e ssss sttt | eesssnsnes ...04/19/2011 | ATLANTA LIFE 5,626.000 155,248 XXX
25271C 10 2| DIAMOND OFFSHORE DRILLING........couevveriumrreemmmeressmsersssenessessssssesssssesssssssesssssssesssssssssssssssesssssssesssssnnns | sovsssnnes ....05/16/2011 | ATLANTA LIFE 21,612.000 1,600,364 XXX
25490A 10 1 [DIRECTV GROUP, INC.....vcvvvvrmmrrrismmrrieiessissssssessssesessssesssssssesssssssessessesessssssesssssssesssssessssssnsssssssessesss. | nosessssoos ...06/07/2011 | VARIOUS 19,283.000 956,063 XXX
278058 10 2| EATON CORP.......ccsvvvviiiiiiiinssiisssiss s sis s ssssssssssssssssssssssessssssns. | nossesessos ....05/19/2011 | MUNDER 1,700.000 87,110 XXX
278865 10 0| ECOLAB, INC.......cooureeeemmrreisssesessssessesssseessssssessessssessssssesssssse sttt | esnessssos ....06/15/2011 | MUNDER 42,500.000 2,302,105 XXX
29362U 10 4 [ENTEGRISINC ...04/12/2011 | SNYDER CAPITAL 29,600.000 235,306 XXX
30161N 10 1 [EXELON CORP .04/20/2011 [ ATLANTA LIFE 19,281.000 783,148 XXX
302130 10 9|EXPEDITORS INTERNATIONAL OF WASHINGTON ....04/21/2011 | MUNDER 35,750.000 1,812,129 XXX
30231G 10 2| EXXON MOBIL CORPORATION........vtvurmrrirerirmerissesississsssessissssssessssssssesssssssssssssssssssssssssssssssssssssssssnenes | nosssssnns ...06/10/2011 | PIEDMONT INVESTMENT ADVISORS 6,920.000 561,326 XXX
303075 10 5| FACTSET RESEARCH SYSTEMS, INC.......cocvivererriimeeressmersessnesssssssessssssssssssessessssssessssssssesssssssssssssnees | noseessssos ....05/25/2011 | MUNDER 350.000 37,387 XXX
345370 86 0| FORD MTR CO DEL....coourieeirierreiieeiiseisesisssesssessssssssessssesssssessssssssssesssssssssssssssssssessssssssssessssesssssssssssssssns | sossssesens ...06/28/2011 | PIEDMONT INVESTMENT ADVISORS 8,040.000 107,250 XXX
35914P 10 5[ FRONTIER OIL CORP........rveerurieiirreissssessseessesssssssssssessssssssssssssesssssssessssssssssssssessssssssssssssesssssssessssses | soseessssos ....05/23/2011 | ATLANTA LIFE 57,913.000 1,620,318 XXX
369604 10 3| GENERAL ELECTRIC. .....oouuiriiimmrriimmereissmssessssessessssessssssse st sssssee st sssese st sssssssessssseessesssnsesns | soseessssns ....06/10/2011 | PIEDMONT INVESTMENT ADVISORS! 11,000.000 202,512 XXX
37045V 10 0| GENERAL MOTORS CORP.......cvuuretmmrermertmrismssssesssasessssessssssssssessssssssssesssessssssessssssssssesssssessssessssnesssnesssnnens | sosssesses ...04/129/2011 | STATE STREET 3,461.000 104,522 XXX
371901 10 9| GENTEX CORP. ....05/25/2011 | MUNDER 1,775.000 50,890 XXX
375558 10 3| GILEAD SCIENCES, INC .04/19/2011 | ATLANTA LIFE 18,787.000 761,022 XXX
406216 10 1 [HALLIBURTON CO ....06/03/2011 | PIEDMONT INVESTMENT ADVISORS, 4,000.000 201,548 XXX
411310 10 5[ HANSEN NATURAL CORP.........coooturreimmcrrismmessesssesssssssessessssessssssessssssssessssssessssssssessssssesssssssessssssessssssns | aossssnies ....05/31/2011 | MUNDER 25,650.000 1,766,507 XXX
421924 30 9 [HEALTH SOUTH. ...coouiiiiiiireriiessieiissesssessseesssesssssessssssssssssessssssssssesssesssssessssessssssssssesssssesssnesssssesssnesssnse | snssssens ...05/26/2011 | MUNDER 30,550.000 839,642 XXX
421933 10 2 [HEALTH MGMT ASSOCIATES........coocmerriimmnerrissssisssssssessessessssssssssssssssssssssssssesssssssssssssnsssssssssssssssnsenses | eossesnes ....06/02/2011 | MUNDER 134,900.000 1,517,048 XXX
42809H 10 7 [HESS CORP......ccouuiiiieiriiesitse ittt sttt bbb bbbttt niesensiens | sornssines ...05/09/2011 | PIEDMONT INVESTMENT ADVISORS 8,830.000 702,152 XXX
452526 10 6 [IMMUCOR, INC.......covveoreriiirsiiiieiissessessssessssssesssssssssssssssessssssssssssssessssssssssssssessesssssessssssesssssssessesssns | sossesnnes ....06/30/2011 | SNYDER CAPITAL 4,600.000 94,084 XXX
46120E 60 2 [INTUITIVE SURGICAL, INC.......corrvirmmriemmmerressmssesssssessesssesssssssesssssssssssssssessssssssssssssssesssssesessssssnsessessesenss. | nosessesons ....04/04/2011 | MUNDER 425.000 147,127 XXX
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH ...04/28/2011 | MUNDER 9,200.000 578,749 XXX
46625H 10 0|J P MORGAN CHASE +CO .04/07/2011 | PIEDMONT INVESTMENT ADVISORS 45,020.000 2,131,867 XXX
481165 10 8|JOY GLOBAL INC ...04/08/2011 | MUNDER 12,075.000 1,199,905 XXX
486587 10 8 [KAYDON CORP........coveeeeieeiiireeiasicresissssessss st ssssssssssssssesessisses | sossesnes ....05/26/2011 | SNYDER CAPITAL 14,400.000 511,040 XXX
494368 10 3| KIMBERLY CLARK CORP........ceevviuimmerrismeississssssssssssssessss s ssss st sssssssssssssssssssessssnns | aessssnnes ....06/13/2011 | ATLANTA LIFE 23,911.000 1,570,731 XXX
49460W 20 8 [ KINETIC CONCEPTS, INC.....ccvvvvrmmrreesmmeeeiesssrssessssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssnnes | sossssessos ...05/25/2011 | MUNDER 5,425.000 298,555 XXX
501889 20 8| LKQ CORP.......rsirvveermreiisseesissessssesiss s s | e ....04/04/2011 | MUNDER 4,925.000 119,444 XXX
53071M 70 8 |LIBERTY MEDIA-STARZ SERIES A.......coiviriineriiinisieneisesieessissesssessssessssssssses s ssssssssssssssssssssssssessssnenns. | sosenessens ...05/25/2011 | MUNDER 425.000 32,294 XXX
532457 10 8| LILLY ELI+ COuurivoerrevieeeriiseeesiisnessisessssssessssssessss st sssssssssssssssssssss e ssssssssssssssesssssnsesssssesesssses. | neseesssses ....05/23/2011 | ATLANTA LIFE 20,861.000 801,473 XXX
539830 10 9| LOCKHEED MARTIN CORP........coscvreermmrriimmmrressisessssssesssssssessssssssssssssessssssesssssessessssssesssssensessssssesssssensenns | soseesessns ...06/13/2011 | ATLANTA LIFE 20,604.000 1,606,719 XXX
54318P 10 8 |LONGTOP FINANCIAL  SPON ADR.......oorrirmmmrrismmsresmssesssesssesssssssessssssessssssssssssssssssssssssssssssessssssnns. | sosesssssos ...04/12/2011 | MUNDER 13,075.000 362,880 XXX
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577081 10 2| MATTEL, INCORPORATED.........cocorreummmmreesmmmrressssesssssssessesssssessssssesssssssessssssssssssssesssssssessessssessssssessessens | soseessssns ....05/25/2011 | PIEDMONT INVESTMENT ADVISORS! 78,960.000 2,112,187 XXX
594918 10 4| MICROSOFT CORP.......etviuriirtrireriitesies it ssssss bbb ssinnns | sesisessns ....04/19/2011 | VARIOUS 98,647.000 2,549,163 XXX
641100 10 4|NETAPP, INC ....05/25/2011 | MUNDER 1,100.000 57,007 XXX
647581 10 7| NEW ORIENTAL EDUCATION/TECH ADR .05/25/2011 | MUNDER 300.000 34,990 XXX
665531 10 9| NORTHERN OIL & GAS ....06/15/2011 | MUNDER 37,875.000 869,980 XXX
674599 10 5| OCCIDENTAL PETE CORP........ostrvviermrreiirmessisssssssssessissessssssssssssssssssss s sssssessssssssssssssessssssssssnss. | soseessssos ....05/09/2011 | PIEDMONT INVESTMENT ADVISORS! 11,300.000 1,221,042 XXX
678026 10 5| OIL STATES INTL, INC....cooouieieerrreisiseesissseeeessssessssssesssssssessssssssssssssssssssssssssssssssssssssssssssssssssesssssnss | nossesessos ...06/30/2011 | MUNDER 19,450.000 1,391,519 XXX
690768 40 3| OWENS ILL INC.....oorrveeerrreeiereeisseessssesessssesssssessssssssssssss s ssssssesssss s sesssssssessssesssssssssssssssssssssnes | seseessssos ....05/03/2011 | ATLANTA LIFE 27,116.000 835,481 XXX
704549 10 4| PEABODY ENERGY CORP.......oscirvutumrriesirseiissesssissssssssssessssssessssssssssssssessssssssssssssessssssssssssssssesssssssssss | sossessssns ....06/23/2011 | MUNDER 25,150.000 1,360,348 XXX
722005 62 6| PIMCO ALL ASSET FUND........ccommiviiiirriiiinrsiisssisssssssssssssssssi s sssssssssssssss s sssssssssssssssssssssesssnss | sossesessos ....06/28/2011 | CITIGROUP GLOBAL 13,239.898 163,513 XXX
739276 10 3| POWER INTEGRATIONS........iirvieierevissreeissmcsssissessssssssssssssesssssssssssssessssssessssssssssssssesssssssessssssessssssnns | sossessssos ....05/04/2011 | SNYDER CAPITAL 15,200.000 568,489 XXX
740189 10 5|PRECISION CASTPARTS CORP ...05/19/2011 | MUNDER 575.000 89,107 XXX
778296 10 3|ROSS STORES INC .06/13/2011 [ ATLANTA LIFE 10,078.000 771,241 XXX
78388) 10 6|SBA TELECOMMUNICATIONS ....05/23/2011 | MUNDER 44,725,000 1,732,553 XXX
79546E 10 4| SALLY BEAUTY HOLDINGS, INC........ooureermrireeimerisssessesssesesssesssesesssesssssesssesssssessssessssessssesssssesssnessssesses | sosssseens ...06/21/2011 | MUNDER 84,550.000 1,389,351 XXX
82669G 10 4| SIGNATURE BANK......cvuuuurreiimmrriimmseresssssesssssssesssssssesssssssessssssessssssseessssssessessssessssssesssssssessssssnessssssnesssss. | sesnneeses ....05/25/2011 | MUNDER 375.000 20,570 XXX
829073 10 5| SIMPSON MANUFACTURING.........cirervirmmrresienessesssessessssssssssssssssssssssssessssssssssssssesssssssssssssnessessensesseses. | noseesessos ...05/05/2011 | SNYDER CAPITAL 9,000.000 239,794 XXX
83088M 10 2 | SKYWORKS SOLUTIONS INC.....ocrvveermererimmmrreissnsesissessssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssesssssnss | sosseseenes ....05/25/2011 | MUNDER 1,500.000 40,197 XXX
83421A 10 4| SOLERA HOLDINGS, INC.......ooouurreiuemmrriimssesesseessssssessesssssesssssesssssss st st ssssssssssssssssssssesnes | soseessssos ...05/19/2011 | MUNDER 1,700.000 99,545 XXX
854502 10 1| STANLEY BLACK & DECKER........ccootiirriimrirseinerssssisesssessssessssssssesssssssssessssssssessssssssesssaessssessssnesses | sosssesees ...05/25/2011 | MUNDER 19,000.000 1,439,346 XXX
863236 10 5|STRAYER EDUCATION ....05/25/2011 | ATLANTA LIFE 12,813.000 1,648,514 XXX
880770 10 2|TERADYNE, INC .04/07/2011 | PIEDMONT INVESTMENT ADVISORS 56,980.000 1,052,874 XXX
885160 10 1|THORINDS INC ....06/10/2011 | SNYDER CAPITAL 12,800.000 380,879 XXX
91324P 10 2 [ UNITEDHEALTH GROUP INC......oorvevuemrriimmrresssnessssssessessssessssssseesssssssesssssesesssssssessssseseessssssessssssseesssssnenss | nosesssssns ....06/07/2011 | PIEDMONT INVESTMENT ADVISORS! 4,610.000 223,511 XXX
934390 40 2| WARNACO GROUP..........cvturirmrimieresesessssesssesssssesesessssesssss st sssse st ssssesssessssssesssssessssesssenesssesssenesssnens | sosssesens ...06/15/2011 | SNYDER CAPITAL 6,000.000 283,753 XXX
97381W 10 4 [ WINDSTREAM CORP........otvvitrmrieeimnesiessmessssssessssssssssssssessessssssssssssesssssessssssssssssssssssesssssssssssssnsesssssesesss | soseesessos ...04/19/2011 | ATLANTA LIFE 61,783.000 771,503 XXX
980745 10 3| WOODWARD GOVERNOR CO.......cocrriiiinriiiiirsiisissssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | sossessssos ...06/10/2011 | SNYDER CAPITAL 18,300.000 570,154 XXX
984121 10 3| XEROX CORP.......c.ovietrierisiessiesissisesssssssssesssssssssssessessss st sssss s ssssssesssssss st sssssssessssssssssssssnssnne | sossessssos ....05/25/2011 | MUNDER 3,275.000 33,028 XXX
988498 10 1| YUM!I BRANDS INC....occrvvvuumrreeuemmrresseseseisssessessssesessssesessssssssssss s ssss st sssssesssssssnses | ooseesssnns ....04/19/2011 | ATLANTA LIFE 31,270.000 1,575,554 XXX
G3682E 12 7|FRONTLINE LTD ...04/113/2011 | ATLANTA LIFE 33,570.000 783,591 XXX
G54050 10 2|LAZARDLTD .04/13/2011 [ ATLANTA LIFE 37,343.000 1,575,639 XXX
G7496G 10 3| RENAISSANCERE HOLDINGS LTD. ...06/15/2011 | MUNDER 9,700.000 685,084 XXX
M22465 10 4| CHECK POINT SOFTWARE TECH........coiimiriiiirriiiiriesisssessisssssssesssssssessssssssssssssssssssssssssssssssessssssnnes | soseeseenes ....05/25/2011 | MUNDER 475.000 25,360 XXX
N22717 10 7 | CORE LABORATORIES.........ovouurreitimersessiesssssnessessssesessssessesssses st ssssssas st ssssssse st ssssessesssssseenes | nosessssnos ....06/14/2011 | ATLANTA LIFE 16,413.000 1,613,789 XXX
316146 10 9| FID INV GRu..ooiviieriicrieciiesie sttt sttt sttt sssisenens | arsisersns ...06/30/2011 | VARIOUS 8,247.126 61,199 XXX
315792 66 3| FREEDOM 2025..........eerveruurreesmmereessasessssssesesssssessssssseesssssssessssssssssssssesssssssssssssssesssssssesssssssessssssnessssssenne | noseessssos ....06/30/2011 | VARIOUS 4,333.326 52,493 XXX
315911 20 6| SPARTAN US EQL...oouuiverrmueriismmesessinesssssses s st sses st ss s st ssssssessssssssssssen. | sossesessos ...06/30/2011 | VARIOUS 157.276 7,405 XXX
880196 20 9| TEMPLETON FOREIGN........covuireiermreriismresssssssssssssessssssssssssasesssssssssssssssssssessssssssssssssesssssssssssssesesses | soseesssses ....06/30/2011 | VARIOUS 4,126.765 31,243 XXX
780905 84 0| ROYCE PENN......oooiriiuumsrreissserssissersessssesssssssssessssesssssss sttt sessssies | eseessssos ....06/30/2011 | VARIOUS 978.513 12,462 XXX
197199 80 5| COLUMBIA ACORN........ovumrermreimserisaeesasesessseessessssss s sss sttt sntenes | enentanens ...06/30/2011 | VARIOUS 374.342 11,641 XXX
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Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
31617R 30 8 FREEDOM INCOME...........mmiririummcrieeressissmessssessssssss s ssisss st ssssssssssssssssssssennes | cosessnnes ....06/30/2011 | VARIOUS 6,320.573 68,375 XXX L
31617R - 50 6| FREEDOM 2010.......ccmviuiiriiiinriisissississississsissssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssss. | sossssins ....06/30/2011 | VARIOUS 2,055.218 29,054 XXX L
31617R 60 5|FREEDOM 2020, ....06/30/2011 | VARIOUS 2,615.659 37,681 XXX L
315792 67 1|FREEDOM 2015 .06/30/2011 | VARIOUS 906.947 10,743 XXX L
315792 65 5|FREEDOM 2035 ....06/30/2011 | VARIOUS 250.528 3,048 XXX L
31617R 70 4 [ FREEDOM 2030.........ccrveuuemurreesmmereessssessessssesesssssessessssesesssssesssssssesesssssessessssesssssssessssssnesssssssssssssnesssssnessesss. | sosessnes ....06/30/2011 | VARIOUS 2,706.427 39,303 XXX L
015570 20 3| ALGER MIDCAP........vverrmeriesseesesssssssssses s sssssse s st s ssssssessssssessssns. | sossssessos ....06/30/2011 | VARIOUS 438.241 6,881 XXX L
701769 10 1| PARNASSUS EQUITY.....oouiviiimrierieeressiesssssesssssssesssssssesssssssesssssssesssssssssssssssesssssssesssssssesssssssessssssessssses | soseessssos ....06/30/2011 | VARIOUS 831.837 23,099 XXX L
880199 10 4| TEMPLETON GROWTH......iiviuummiriimmmceriissnssssssssssssssesssssssssssssesssssssssssssesssssssssssssssssssssssssssessssssssssnes | soseessssns ....06/30/2011 | VARIOUS 260.357 5,027 XXX L
315792 10 1| FREEDOM 2040.........ccmmrierirriiiisiesississsssssssisesssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssnnns | sossesessos ....06/30/2011 | VARIOUS 9.547 80 XXX L
31617R 40 7 [ FREEDOM 2000..........oveeuumureessmmrreesssnessessssesesssssessessssesesssssesssssssesssssssessssssssesssssssssssssnessssssnessssssnesssssnessssss. | cossssnes ....06/30/2011 | VARIOUS 217.082 2,661 XXX
018918 23 5|ALLNZ DIV VAL ...06/30/2011 | VARIOUS 805.593 9,758 XXX L
018913 10 3 |ALL/BERN INTL VAL .06/30/2011 | VARIOUS 64.277 900 XXX L
416645 60 4|HARTFORD CAP ....06/30/2011 | VARIOUS 1,635.688 63,302 XXX L
316184 20 9| FIDELITY MAGELLAN.......cotiirrermmrresmiesreessassssessssssssssssessesssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sossssesses ....06/30/2011 | VARIOUS 250.849 18,919 XXX L
316066 84 4| FIDELITY VALUE........civiiieriemmmereeismesessssseesesssseesssssssessesssssssssssessessese s ssssssessssssesssssenessssss | noseessssos ....06/30/2011 | VARIOUS 13.845 1,029 XXX L
92646A 82 3| VICTORY SPL VAL......oiieoiiiriiieiesiiissiiessissssss s ssssss st sssss st ssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssses | sosssnssees ...06/30/2011 | VARIOUS 220.379 3,787 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneou: 72,476,857 XXX 0
9799997. Total - Common Stocks - Part 3 72,476,857 XXX 0
9799999. Total - Common Stocks 72,476,857 XXX 0
9899999. Total - Preferred and Common Stocks. 72,701,452 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 1,577,835,796 XXX 6,110,984

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....7.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
912828 PC 8| TREASURY....coitiiimiiniiisinississsissssssenssenssssssnsssnnens ‘ ..... ‘04/13/2011|VARIOUS ................ 29,697,969 | ....... 32,000,000 | ....... 29,890,000 | ...vvvvirnernirinnnns | | s 44,844 | .o | 44,844 | ..o | 29,934,844 | ..o ...(236,876) | ...(236,876) | .....336,899 | 11/15/20201...........
0599999. Total - BONAS = U.S. GOVEIMMENT. ...ttt ettt nnsnntens | anisan 29,697,969 | ....... 32,000,000 | ....... 29,890,000 | ..ovovieiiiiiniiinn (U I 0 [ . e 44,844 | oo (U 44,844 | ool 0. 29,934,844 | .cocovvin 0 | ...(236,876) | ...(236,876) | .....336,899 |...... XXX... |.XXX..
Bonds - U.S. Special Revenue and Special A
3128M5 L3 2[FGGO3B46..........corneermreerrierierieeesseessnisesseniesens | ceees 04/29/2011| VARIOUS........coorerirerirnninennns [ e | v 64,361,164 | ....... 59,353,737 | ....... 66,120,370 | ..oucvvurvererrenrneins [ v | e (186,926) | .. .(186,926) | .. 04,434 357 | oo | nn(73,193) | ... (73,193) | .....390,190 |07/01/2037|1..
3128M5  PE 4 FGGO3721.....cvivieieireierseiseienisissssesssessssssisensnes | enes 05/25/2011{ VARIOUS........coovvmrirriirineiinnnns | ceverisirseirensninseins | vevnns 13,257,306 | ....... 12,167,156 | ....... 13,478,868 | ...covvvvirvrvreenns [ i | oo (343,947) (343,947) | oo | e 13,161,816 | .oovovvvvrvnes | +....95,490 | ... 95,490 |..... 228,219 [10/01/2037(1..
3128MB  SA 7 [FGGOAT13....coiovecereinerieriesieeeseessssssensesiessss | ceens 04/15/2011| VARIOUS........coovemerrerirnnrrenins [ e | s 34,366,572 | ....... 31,681,666 | ...... 35,215,665 | ....vvurereriiriieens [ e | v (87,260) | ..evvveerrreeres | cerrnens (7472510) ) ISR I 34,406,106 | ....ccoovvrererern | oo (39,534) | ... (39,534) | .....207,909 |02/01/2038|1...........
3128MC CW 3| FHLMC POOL FGG13485.........ccccovvvrmrrreriseirnnrinnnens | e 04/15/2011[ VARIOUS........coovirirrrnnrinninns [ i | e 21,191,821 | ....... 19,971,384 | ....... 21,085,413 | ..o [ | e (86,132) [ ..evvvererveireins | e (86,132) | vvvveererrans | s 21,037,121 | oo [ 154,700 |..... 154,700 |..... 211,964 |02/01/2023|1...........
3128MC  HA 6| FGG13625........ccoorveeiricrierieieeisnisesiesiesesesinnes | o 06/01/2011| MBS PAYDOWN.......cccovvvmirienns [ crverirererneeinninnnes | cverenns 4,054,858 | ... 4,054,858 | ... 4,248,731 | ......... 4,084,658 | ....coovvvvvrienns | v (29,800) [ ..evvevvnrirries | cerreens (29,800) | .vvvvevvrirrns | e 4,054,858 | .....oovvvvrins [ v [ v 0 . 91,854 |08/01/2022|1...........
3128MC NV 3| FGG13804.......ceeeeeererieeineieeiseisessesiesesessnnes | e 06/15/2011| VARIOUS........oooerverinrinerineins | crrrerineirsssinssinenes | e 107,003,944 | ..... 100,244,758 | ..... 107,216,451 | ....... 55,056,164 | ....coovvveveeinns | cevee (668,481) | ..vvvvercereris | s (668,481) | ovovcevrrirens | e 106,761,977 | cooovvererecre [ e 241,968 |..... 241,968 |..1,469,332 |07/01/2023(1..
3128MC QV 0| FGG138BB.........coourveririerirrirsrinnisesieniesesesinnes | o 05/16/2011{ VARIOUS........coovvrmrrrriirinerinnnns | erverisnrneinernninnees | e 47,668,390 | ....... 45,232,423 | ...... 48,997,754 | ....... 47,255,791 | oo | v (VALH172S) ) IR I (277,029) | vooveervrrvrns | e 47,706,167 | ..oovvvvrvvrrnr | voren 37,777)| ... (37,777) | .....936,378 | 06/01/2025|1..
3128MC  VF 9| FGGT4014.....ooeeeeirerieriseeeeisersesiesieeeseninees | i 06/01/2011| MBS PAYDOWN........ccovcrrrrrnnee 2,836,662 | ........ 2,836,662 3,051,185 | oo | ceerveerneinnines [ e (26,686) | ...vvoerrrireres | e (26,686) | ..vvovvreeerees | e 2,836,662 | ...ooovvrceiinns | cerrerinrineien | e 0 s 50,908 |09/01/2022|1...........
3128MC YR  0|FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 05/18/2011{ WELLS FARGO SECURITIES.... | c.oocvveeriererniirierns | e 42,077,800 | ....... 40,471,584 | ....... 42,068,315 | ..o | crverneirernninnns | s (3,112) (3,1M12) | oo | e 42,065,203 | ....covvvvvrnin | v 12,597 | ... 12,597 | ...... 98,931 | 02/01/2026|1...........
3128MM  KG  7|FHLMC FGG182%........ccoovrvvirririirineierinerirenes | e 06/01/2011| MBS PAYDOWN........c.ovvvvrrrnnee 2,239,939 2,239,939 2,309,937 | ......... 2,246,581 | ..oovvvvrrverres | e (6,643) | c.oovervvrirnns [ s (6,643) 2,239,939 | oo | e | i 0 . 51,480 |09/01/2023|1...........
3128PQ QY O FGIMMBTT e | e 04/15/2011{ VARIOUS.........cooovvmrreririreriernns | errerenineirernnienens | veveens 40,985,259 | ....... 39,180,608 | ....... A1,317076 | oo | e | e (58,078) [ ..veuvererervieres | eevreeens (58,078) | ..vvuevenrrens | e 41,259,098 .(273,839)| ...(273,839) | .....228,466 | 07/01/2024|1..
3128PR  3M 9| FGU12604.........oooveiieieieieeeseeessieissienens | eees 04/15/2011{ VARIOUS........covvverrririrniinirens | crvvrneirerssineirennns | e 126,094,036 | ..... 122,687,616 | ..... 126,154,412 | ......44, 24T 481 | ..o | e (233,122) (233,122) | cooveervreees | e 126,055,623 |.....cooovvrree | ..38,413 | 38,413 |..1,599,640 | 05/01/2025|1..
3128PR JW  O[FGI12077.....ovvoeirieicrienineeiesiseessesisssienienins | aeees 05/16/2011| VARIOUS........coovverrernrinenins [ v | s 23,050,110 | ....... 21,868,788 | ....... 23,074,989 | ....... 23,106,062 | ...coovvvvvriinns | o (124,992) | ..voovververiris | e (124,992) 22,981,071 | .ooovrvvrvenes | 20.69,040 | ... 69,040 |..... 451,544 103/01/2025|1..
3128PR QY 8[FGI12271..coiieieeieeineieeisesesiesiessenins | aeens 05/16/2011 VARIOUS........coorieirerirnrinennns [ e | s 45,631,151 | ....... 43,279,625 | ....... 45,497,706 | ....... 45,514,078 | ..oovvvcvrrciens | e (193,488) | ...coocvvrrerreers | s (193,488) | cvoveverrerneren | v 45,320,590 | ...ccooocvnrrnee |....310,561 |..... 310,561 |..... 894,057 |05/01/2025|1...........
3128PR V8 9[FGU12439......ooiiriiicinrineeersesesiesiesienis | e 05/18/2011 VARIOUS.........ccovvvenrirrirnrinenns [ v | e 37,332,437 | ....... 35,355,998 | ....... 37,455,261 | ....... 37,541,919 | oo | e (209,298) | ....oovvvrveriris | s (209,298) | ..ooververriren | e 37,332,621 | oo | v (185) [ i (185)].....791,876 | 05/01/2025| 1...........
3128PT  3A  1[FGI14393....iiciciienieeeeiseisesisssssienins | ceens 06/01/2011| MBS PAYDOWN........ccomvrvmirnes | crermeerneersernneeinenes | veeineinns 190,435 | coovvvnne 190,435 | .ovvvrnees 197,070 | covoreererierrnennens | eevrneereriiseies | e (69) [(GLS) ) R 190,435 | oo [ e [ v (V)N I 1,261 {10/01/2025(1...........
3128PU BW 1 [FHLMC FGJ14553.........ccovevirricnniscivcienisiienns | e 06/01/2011| MBS PAYDOWN..........ccocoommrranee 339,008 | ............ 339,003 | ..ovovnee. 349,809 Q72 [ IR 339,003 [ .o | v | e ([ 2,466 | 01/01/2026|1..
3128PU DN 9[FGJ14B09.........coooivrrrreriesieniseissiessisssessiessis | aveee 04/15/2011| MBS PAYDOWN........c.ovvvvrrrnnee 16,243,851 .15,793,751 ..16,228,080 6,221,698 |...cccoovvrvrns | 22,154 | L 22,154 | ... 82,218 | 02/01/2026(1..
3128PU  HG  O[FGI1473 0 e | oo 06/01/2011| MBS PAYDOWN.........ccoovvirrrinnns | corerienirneiriseinnnins | evereeens 1,202,042 | ......... 1,202,042 | ......... 1,210,681 1,202,042 [ oo e | e (V)N I 7,376 |02/01/2026|1..
3128PU  HK 1 [FGI14734. ... | e 06/01/2011| MBS PAYDOWN.........coovrrivmirnes | crermrernmeisnineiiienes | v 450,862 | ............ 450,862 | ............ 452,834 | ... | e | e 23) [ | e 23) | e | e 450,862 | ..o | e | e (VN I 2,696 | 02/01/2026] 1...........
3128PU LW O[FGI14841......ieieecesineeesisesesisssesieninns | e 06/01/2011| MBS PAYDOWN........coovcvrmrrnnee 389,164 | ............ 389,164 | ............ 388,677 3 [ e [ e 389,164 | ...voeveieinee [ v | e (V)N I 1,609 [02/01/2026|1...........
3128PU PS5 5[FGI14944.......iiiiiiineineieesesesssiesisnins | e 06/01/2011| MBS PAYDOWN.........ccomvrirrrnnns | crrerierirneeriseinneins | cvereeens 1,980,405 | ......... 1,980,405 2,034,781 (K774 [ I 1,980,405 [ ...coovveeriens | e | cereeeieeenns 0 . 11,294 |03/01/2026|1...........
3128PU V8 2| FGJ15139. e | oevee 06/01/2011| MBS PAYDOWN........cccovcvvrrrnnee 203,652 | .coooveree. 203,652 (30) [ e [ errrreereni203,652 | o v | e | 1,034 | 04/01/2026(1..
3128PU VD  1|FGJ15112 . SO 06/01/2011| MBS PAYDOWN........cocmrremmirnns | crvrmrerneerneiseniienes | oveineinns 114,573 | oo 114,573 (18) [ coovereeriveinne [ e 114573 | i | e | e | s 595 |03/01/2026| 1..
3128PU WW 8| FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 06/01/2011{ MBS PAYDOWN.........ovevrirrens | crrvervmrneirernnincires | overnriens 448,192 | ..o 448,192 (2] SRR O 448,192 | oo e | e ([ 1,494 |03/01/2026(1...........
3128PU XS 6 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 06/01/2011| MBS PAYDOWN.........ccomvremirnes | crermeererinennnerinenes | veeiieenns 166,495 | ..ccvvvnee 166,495 ()] T [ 166,495 | ..o [ v [ v (V] IO 555 |04/01/2026|1...........
3128PU XV 9[FGI15192. .| cvene 06/01/2011| MBS PAYDOWN.........cocomrivmmiirnns | crrrerirnneinseineiiinnes | e 888,875 | ...ccouuue 888,875 (174 [ I 888,875 | ...vvvrverinns [ oo | e (VN I 5,009 |03/01/2026/1...........
3128PV CT  5|FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 06/01/2011| MBS PAYDOWN.........ccovvrimmirnes | coermrernerisnnnerinenes | vvviieinns 157,694 | ..cocvvvne 157,694 . 1 I (SOOI IO 157,694 | ..o [ v [ v (V] IO 526 |04/01/2026| 1..
31292K  7C  5|FGG C0359T....ooiirrireirerineenerienieeisneesssisssnsesens | oeeee 05/16/2011| VARIOUS........cooeeeirerirnrinninns [ e | s 49,066,300 | ....... 47,436,265 ....49,103,432 9,020,190 | .covvvevvrirnenns | 046,110 | .. 46,110 |..... 953,465 |10/01/2040|1..
312943 DQ  3|FGGAMBT......oooiicieriicririsiessssiesieninns | e 05/16/2011 VARIOUS........coovvvnririmninenns [ v | s 49,937,638 | ....... 48,342,959 | .......49,883,890 | ....... 49,926,050 | ....ooevrrrierirns | crrn (71,859) [ vvovererrrvrviren | eerrereee(71,859) | oo | e 49,854,191 | ..o | 283,446 | ... 83,446 |.... 971,607 |10/01/2040(1..
312946 E6 9 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 06/01/2011| MBS PAYDOWN........coovcvrrrnnee 68,928 | ..o 68,928 (2) (V2] [N IR 68,928 | ...oovverririns [ s | e (V1 IO 258 |02/01/2041|1...........
312946 JS 6 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... | ..... 06/01/2011| MBS PAYDOWN..........ovvvvrinnee 37,900 | e 37,900 (1) (40 [N ISR 37,900 | .ovveerineinns [ e | e (V] IO 142 | 01/01/2041|1...........
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31294L 7K 3 05/16/2011 VARIOUS........coovvverirrirnninenns [ e | e 65,741,158 62,380,123 | ....... 65,830,524 | ....... 66,024,756 | ....oooovvererreres | wren(446,453) | covoviiiicins | e (446,453) [ oo [ e 65,578,303 ..1,289,479 T
31294M CW 9 06/01/2011| MBS PAYDOWN........ccovvumerirnns | crrerirmrerneerssninenns | evereens 1,525,780 | ......... 1,525,780 | ......... 1,566,190 [ ...veveerereerrnennns [ vererneenreinnnns | eerneeeee{ 1097 [ | vvrireeeee(1,097) [ | e 1,525,780 [ ..voovvrcrrens | coververireriinens | ervvrerinernnn0 | e 16,060 T
31294M FF 3| FEDERAL HOME LOAN MORTGAGE CO FHLMC... 06/01/2011[ VARIOUS........coorvieirrrinrinninns [ e | s 52,198,898 50,282,003 | ....... 51,873,154 | ..ovvvvrverncinne [ | 0000.398,400 [ oo | 00000.398,400 [ ocviciiicinns | 00052,258,826 | ...ovevciees | 0(59,927) | .....(59,927) | ..... 248,895 T
3132GE B4 1 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... 06/01/2011| MBS PAYDOWN..........ovcvvrrrnnne 43,942 | e 43,942 | oo 45,480 [ ..o e | e (3) [ | veerinnd(3) [ e | 83,942 | [ [0 | 165
3128MC VU  6|FEDERAL HOME LOAN MORTGAGE CO FHLMC... 06/30/2011 VARIOUS........coovvererrerinninennns [ eenerineriesineenseis | v 24,876,819 23,715,327 | ....... 24834394 | ..o [ | e [ | o0 [ [ 0000 24,834,394 | i | 42,426 | ... 42,426 | ... 228,380
3128PR 4V 8| FEDERAL HOME LOAN MORTGAGE CO FHLMC... 06/30/2011] VARIOUS........ooiviivnrininninniinninns | arvnrsnssserensnisneins | aovonns 11,235,777 10,831,677 | ....... 11,126,163 v L | [ |0 [, | 000 11,126,163 |, |10.109,614 .....109,614 | ... 90,869
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENE.......uuuiuuuiieiieisieririsiisseisssnssesssenssses st ssssssnssnnes | e 889,659,832 847,616,849 | ..... 894,527,845 | ..... 424,106,972 | ..o | (2,746,520 | ..o 0 | (2,746,520) [ o 0 11,620,201
Bonds - Industrial an:
00081T AD  0|ACCO BRANDS CORP........cootvrerimrrieririerrrinniins 05/18/2011| WAMCO.......corverrrerierinieinis | coererernseisssineiienes | vvviininns 124,025 110,000 | vovvvvneee 114,413 | e 113,578 | o [ rvreeennd(@87) | o | e @87) | i | e 113,291 [ | 010,734 | 110,734 | 8,051 4FE......
00164V AA  1|AMC ENTERTAINMENT, INC. 06/29/2011| WAMCO......ccorvenrimeriereneennnins | ereeeernesissiseisienes | ovevnneenns 124,500 120,000 | .ovrvrnees 120,000 | ovoveererierinnirnens | errvereneennninns | reeesennsninenns | veeensnssiiennns | om0 | | 120,000 [ i | 4,500 | ..n4,500 | e 129 4FE......
00209A AG  1|CINGULAR WIRELESS 05/02/2011 STATE STREET........covvvvrvrinnies | crrvervvennirerissneres | cvvenens 7,755,160 | ......... 7,226,000 | ......... 7,755,160 | cvvuvvvvvvrervinnrnnnies | evvnrnrrernnnnes | wvveeed(BAT2) | v | vvveraeed(BAT2) [ | e 1,753,688 | o | v 1,472 | 1472 | 3,262 1FE......
007036 TM 8| ARMT 2005-10 5AT......couivirerereerrrinerieriereeeeseeens 06/25/2011| MBS PAYDOWN........coovvvrmrrnnee 10,332 | e 10,332 | oo 5,888 | .oovrerenne 10,100 [ .o | w232 [ | 232 [ e | e 10,332 | e [ e | o0 [ 22 1Z5.......
00724F AB 7| ADOBE SYSTEMS, INC.......ccovrurermririrrriniirerniirienns 06/22/2011{ BARCLAY CAPITAL......c.ccvvvivene 2,613,475 2,500,000 | ........2,484,675 | ....... 2,485,697 | ...cccovoommrrrmeres | wvrrrreerencB08 [ o | vriirirerrndB08 [ e | e 2,486,305 |.....cccovvvernn | 127,170 |....127,170 | ... 107,535 2FE......
013104 AL 8 |ALBERTSONS INC. 04/01/2011| LOOMIS 209,419 255,000 | ..o 192,625 | oiin0192,525 | s [ 285 | [ e85 | | s 192,780 | ..coovovriveres | 216,639 | ......16,639 | ........ 8,783 4FE......
02005N  AJ 9[ALLY FINANCE INC......cccnrrrrrrmrrrerreriseenerieeninens 05/18/2011| STATE STREET. .55,000 ....50,000 49,580 4FE......
02635P TB 9 |AMERICAN GENL FIN 05/16/2011| LOOMIS 101,000 ..100,000 4FE......
02635P TD 5|AMERICAN GENERAL FINANCE. 05/17/2011{ LOOMIS 202,000 200,000 4FE......
02635P TP 8| AMERICAN GENL FIN 05/16/2011| LOOMIS.......cooomerrrinrirerirnniirens | ereeeernesisssiseisienes | ovevseinns 102,000 100,000 4FE......
026375 AL 9| AMERICAN GREETINGS.........ccovvrmirireriniriirirniinns 06/22/2011| WAMCO 392,350 380,000 3FE......
02660T BM 4 06/01/2011| MBS PAYDOWN........coovcvrrrnnee .1,365 951 | oo 1,323 [ | B2 [ | B2 [ [ 1,365 | i | | e | s 1Z5.....
02660T EQ 2 06/01/2011| STATE STREET. 270,575 329,970 | ............ 275,738 | vovevervrrerinrnenns | eevnrnerinnnenes | eeveeennn(5,129) [ [ viieienn(5,129) | i | e 270,610 [ | v (34) [ e (34) | e
02660T GN 7 06/25/2011| MBS PAYDOWN 4,371 2,994
035229 CX 9|ANHEUSER BUSCH COSINC. 04/18/2011| CITIGROUP GLOBAL.........coccnes | corerierirneirnsiinnnins | cvereeens 1,235,964 1,190,000 | ......... 1,249,500 | ......... 1,244,588 | ...coovvvvvrncns | (12,624 [ o | eereeend(12,624) [ o | 101,231,964 | e | 2000.3,999 ] 103,999 | L
045054 AA 1 04/14/2011| WAMCO 242,168 229,000 | ... 117,935 | v 129,196 | .oovvvvvrcvnines | w2127 | s | v 2127 | | 131,323 [ [2.110,844 1,110,844 | ... ,
047650 AA 4| ATKOE INTL...cooivurimerrerireereessssisessessesesesssninns 06/09/2011| WAMCO......ccouvvirmeriererncensnins | ereeeerneesnssesneisnenes | oeeiseinns 126,900 120,000 | wovvvrnees 120,000 | cooovvvrneee 120,000 | eeoevevrrneres [ ervervrnrinenien | cevrnennerenns | e | | e 120,000 |..ooovovviverns | 208,900 | ........6,900 | ........ 5,662
059497 AX 5 06/28/2011| VARIOUS...........cooovvrinricrinns 32,342,357 29,858,000 | ........ 28,699,310 | ....... 28,712,351 | oo | e 798 [ [ v 1798 | i | e 28,720,149 | ..o | ..3,622,207 |..3,622,207 |..... 857,691
05949A  H8 6 |BOAMS 2005-A 2AT......cmiiiiririceierinerieniesireeens 06/01/2011| MBS PAYDOWN........cccovcvvrrrnnee 914 798 1Z5.......
06646V AB 4 06/30/2011| WAMCO 39113 | e 35,000 | .covvrrrrnn 34,677 | oo 34,696 | ..oovverrnrnens | e BT | i | e AT [ 4FE......
077447 AE 0 |BELDON & BLAKE........cccovvnrirrirrieinernnisissisienns 05/04/2011{ WAMCO, 300,900 300,000 | ..cooornee. 205,500 | ..ooeonnne 250,259 [
079860 AL 6 |BELLSOUTH CORP........ccoormirrerimrercrinrrinerierernens 04/06/2011[ JPM.....ocommrerirerierieninernerienes [ crverieseneessssinenes | eeereens 7,589,610 | ......... 7,000,000 | ......... 6,992,090 | ......... 6,994,147 1FE......
085790 AU 7 |BERRY PLASTICS CORP.......ccoovrirmirriireriniiiirerines 06/15/2011{ WAMCO.......coovvvriereriririnrineiinns | erverisnnsirersnineenes | oveiesiens 140,200 140,000 | ..coovvenee 135,700 | .ovvevrnnee 125,685 5FE......
085790 AW 3 |BERRY PLASTICS CORP 06/22/2011| WAMCO .96,000 100,000 5FE......
097395 AH 0 |BOISE CASCADE LLC 04/15/2011| WAMCO 109,725 110,000 .98,009 5FE......
SECURITY CALLED BY ISSUER
10623P BF  6|BRAZOS STUDENT FINANCE 1999-A. 04/25/2011|at 100.000 | | e 100,000 100,000 | ..ovvvrneces 100,000 | cooovvveneee 100,000 | oeouevervrrnerires [ erverirnnrnerrenn | e | e | | e, 100,000 | cvooveeerierns [ e [0 [ e 653 2FE......
SECURITY CALLED BY ISSUER
10623P CK 4 |BRAZO STUDENT FINANCE CORP 06/14/2011]at 100.000 | | e 500,000 500,000 | ............ 500,000 | ...ocvenee 500,000 | ..evveerirerirenes | cerrrerirerineens | e | e 0 [ | 500,000 | ..ovevrverrnee | v | e | i 4,651 1FE......
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12189T AY  0|BURLINGTON NORTH SANTA FE......cccocvmmrvnirnnns | e 06/23/2011| JEFFRIES........ccoovverirricniinens [ e | eveveens 3,454,200 | ......... 3,000,000 | ........ 3,182,670 | ......... 3,155,350 | .cvveevicriicis | s (10,503) [ ..ovevevrnriries | cevreens (10,503) | oo | o 3,144,847 | .o | e 309,353 |..... 309,353 |..... 111,588 | 05/01/2017| 2FE......
1248EP  AS 2| CCO HLDGS LLC/CAP CORP........cocomerrmrirmeririinens | ceene 05/04/2011| WAMCO......ccorvverieriereneeninins | erereeerneeisssnsennenes | veviieenns 146,650 | ..oovvvvnee 140,000 | ..ovvvrnees 138,944 1 I (ST IO 138,955 | ..ovvevvrvcins | e 7,69 | ... 7,69 | ... 3,212 | 01/15/2019| 3FE......
12513X  AE 2[CD 2008 CD2 Ad......cooorerrerrineiieriesiseisseiseisenens | oo 05/19/2011| PRIOR YEAR INCOME............... . 0 [ e | e | e [ | i (V1 IO 296 |12/01/2015{1Z*.......
12527G AB 9| CF INDUSTRIES INC.......cocovrririrmrinriiriirinniirenins | ceees 05/12/2011| WAMCO.......ccorvenirirerirerinieinis | corerernseisssineiienes | vvvieninns M7,750 | oo 100,000 | .oovvenees 102,100 | cocovvveneee 101,994 | oo [ e (55) (1<) ) O 101,940 | oo | e 15,810 | ...... 15,810 | ........ 3,879 | 05/01/2020| 3FE......
12667G  Z3 0| CWALT 2005-38 A3.....courvmerrmerireererssessersensesens | ceens 06/25/2011| MBS PAYDOWN........coovevrmrrnnee 4,696 4,696 | .o 2,833 | e 4,614 82 L2 I IS 4,896 | ..o [ e [ e (V] IO 12 {09/25/2035( 1Z*.......
131347 BY 1| CALPINE CANADAE.......ccccoooivimrimmrimrineiiseissienies | s 06/14/2011| WAMCO.......coovvinirerinriniiinnis | corerenneiisniseiienes | o 112,613 | oo 110,000 | ..oovveeee 110,000 . (01 ORI ISV 110,000 | .ooovvvrcieins | v 2,613 | .o 2,613 | .o 3,682 |01/15/2023| 4FE......
14985V  AA 9| CCM MERGER, INC......c.coevvririrrierirerineeceineinens | ceens 06/23/2011| WAMCO 48,900 | v 50,000 | ..cooverenee 25,750 | ...... 33,031 2,388 2,388 | oo | e 35,419 | ovvereieies | e 13,481 | ... 13,481 | ........ 3,602 |08/01/2013| 5FE......
17121E AC 1| CHRYSLER GP/CG......ccooomrrrririirnriineiserierirseiins | ceens 05/20/2011| WAMCO 200,250 | ..covonee. 200,000 | ...oo.c.. 200,000 . (V1 ORI ISP 200,000 | ..cveererrrins | e 250 | oo 250 | oo 46 |06/15/2021|4FE......
MERRILL LYNCH CAPITAL

17313K AF 8 [CGCMT 2008-C7 Ad.....coovvererirrrerierieserncerssninnens | ceens 06/15/2011|MARKETS | | e 1,051,625 | ............ 940,000 | ......... 1,042,225 . (V1 IO IS 1,042,225 | ..o | s 9,400 | ........ 9,400 | ........ 2,889 | 12/01/2049| 1Z*.......
184502 AU 6| CLEAR CHANNEL........ocosvvrreirrrinrieeieeiseiseiennes | e 06/13/2011| LOOMIS 828,200 | ............ 820,000 | ............ 71299 | ... 742,893 | oo | e 27,711 | i | e W0 & L (OO 770,604 | ..oooovvvveinss | o 57,596 | ...... 57,596 | ...... 30,825 |03/15/2012| 6FE......
190749 AE  1|CWCI 2006-C1 A4, o 04/15/2011| PRIOR YEAR INCOME............... . 0 11/01/2016{ 1FE......
20173M  AE 0| GCCFC 2006-GG7 A4... .106/01/2011| VARIOUS.........coovierirnrniienniinne | veerersrinsereniseiinens | veves 24,728,429 | ... 22,599,971 | ... 24,721,367 (782) 07/01/2038 1FE......
20173Q AE  1|GCCFC 2007-GG9 A4... 06/10/2011 VARIOUS........coovvvinrienrrnrirenins [ i | e 59,675,781 | ....... 55,000,000 | ....... 56,522,070 | ....... 56,431,503 | ..o [ eeen(93,851) [ s | (93,651) | vvvvvrerrire 01/01/2017|1Z*.......
21079Q AA 2| CONTINENTAL AIRLINES, INC.......cccoevvvrervrnirers | corne 04/20/2011| SINKING FUND REDEMPTION. | ....cvorvereeriniienns | ervreeinns 22,526 | oo 22,526 | .cooovernne 21,018 | ... 22,336 190 190 04/19/2014| 4FE......
21079U AB 1 |[CONTINENTAL AIRLINES, INC.......cccorvvvrrerrmrrernns [ e 05/11/2011{ SINKING FUND REDEMPTION. 3,049 3,049 | 3,087 | ... 3,049 1) (1) 05/10/2017| 2FE......
210805 DK 0 |CONTINENTAL AIRLINES, INC.....c..ovververrrinirnenes | e 06/16/2011| SINKING FUND REDEMPTION. | ....oorvercerniienns | erernernnns 45993 | ..o 45,993 | ..o 45134 | oo 45,794 199 199 12/15/2015| 3FE......
21988Q AA 2| CORP PESQUERAINCA SAC......ccccocmmrmirirnnrinnnns | e 05/17/2011{ LOOMIS 293,200 | .coooneee. 280,000 | ...coconee. 278,219 | oo 278,341 55 55 02/10/2017| 4FE......
225451 AD 1| CSMC 2006-C5 A3........covrmmerirrerierininniierienienenes | e 06/17/2011| VARIOUS........coovvveriinrnrinenins [ e | e 35,933,679 | ....... 33,354,200 | ....... 34,547,007 | ....... 34,547,556 | ...coovvrverrenes | crin (13,405) | ..o | e (13,405) | oo | o 34,534,151 | .cocrers ..1,399,529 |..1,399,529 |..... 895,562 |12/01/2039| 1Z*.......
233707 AA 6 |DAE AVIATION HOLDINGS.........cocvorrererrnrinerienins | ceeee 06/24/2011| WAMCO 62,400 | o 60,000 | ..coovrrrnee 24,600 | .oocvonnen. 29,031 [ | e 1,600 [ .o | e 1,600 [ .o | e 30,630 [ ..oovenerrrrinne [ e 31,770 | ... 31,770 | ... 6,150 |08/01/2015| 5FE......
24736U AA 2 |DELTAAIR LINES. e 06/20/2011{ SINKING FUND REDEMPTION. | ...cvvvvrvererrrinenns ...18,544 . 0 12/17/2016| 2FE......
252727 AB 8 |DROT 2009-1B .106/20/2011| MBS PAYDOWN.........cccrvvernnnne ..14,074 227 227 03/20/2026| 2FE......
25456N AA  3|DIRECTBUY HLDG e 06/28/2011| WAMCO 102 102 02/01/2017| 4FE......
269722 AA 2 |EAGLE PARENT INC....coovvvriiiereirsienieissrssisennns | e 05/25/2011{ WAMCO, 0 05/01/2019| 5FE.......
29264F AF 3| ENDO PHARMACEUTICAL HOLDINGS.........cccouverne | o 06/22/2011| WAMCO 10,138 | e 10,000 (VN ORI ISV 10,000 | .vvvvercriens | e 138 | v 138 | s 37 |07/15/2019| 3FE......
292680 AC 9 |ENERGY FUTURE HOLDINGS........coooonverrirneiinniens | ceene 05/18/2011 VARIOUS........cooorieriimriinneineins | ceveeineiisssiseiinnes | eveinneinns 101,643 | coovveeee 111,000 | coovvriernnn 77,742 | e 77,742 918 918 [ oo | e 78,660 | ..covovvvrirrss | e 22,982 | ... 22,982 | ... 6,094 | 11/01/2017| 6FE......
292680 AD 7 |ENERGY FUTURE HOLDINGS.........coccomuvemrererirnirns | ceene 04/14/2011| STATE STREET. 250,854 | ............ 269,735 | ............156,462 | ............ 156,625 2,231 2,231 | e | e 158,855 [ s [ 91,998 | ...... 91,998 | .ovvrrerirens 11/01/2017| 6FE......
29358Q AA  7|ENSCO INTERNATIONAL, INC......cccovmirvrrirernnnns | e 06/13/2011{ BARCLAY CAPITAL.....ccorvvvirenns | crrerrenrirerenneres | v 6,099,180 | ........ 6,000,000 OV IVUURTOPIONOROROTRN NPT 1,856 | v | e 1,856 | .ovvrrieriene | 2000 5,883,356 | oo [ 215,824 |..... 215,824 | ...... 69,717 |03/15/2021| 2FE......
315292 AK 8 |FERRELLGAS LP......cocviiivirrcrierincenisnineiienins | e 05/18/2011| VARIOUS.........coovvverrnrricrirens 98,625 | ...ccovvne 100,000 | ..cccoeerrn.98,099 | ooiiianes 98,099 . 0 [ e | 8,099 [ s [ v 526 | oo 526 | ........ 2,853 | 05/01/2021| 4FE......
35804G AF  5|FRESENIUS U.S. FINANCE Il....ccoocvmeriniineririeinens [ e 06/22/2011| WAMCO 57,000 | oo 50,000 | ....ccc.....46,538 | coovorvenecs 47,342 229 229 | e [ eerieeienennBT57 [ | e 9,429 | ........ 9,429 | ....... 4,275 | 07/15/2015| 3FE......
36186C AE 3|GMAC INC N 05/18/2011| WAMCO 510,000 350,900 [ .oovvvvevervrveres | e 11181 | | e 11181 [ | e 362,081 | s | e 40,369 | ...... 40,369 .o 06/15/2015| 4FE......
362332 AE 8 |GSMS 2006-GG8... e 06/10/2011| VARIOUS .19,000,000 .18,633,811 23,056 2,121,726 |..2,121,726 |..... 532,524 |09/01/2016
36962G G5 7|GENERAL ELEC CAP CRP.......cccoovvmivmrinerinneirnens | e 04/11/2011{ CITIGROUP GLOBAL 6,936,294 6,704,000 ..6,965,504 | ..o [ e (63,542) [ ..o | e (63,542) | cvovvvrriiene | 006,901,962 | oo | e 34,332 | ... 34,332 |..... 180,054 | 03/03/2012
36962G W5 9| GENERAL ELECTRIC CAPITAL CORP.......cccocovurrvns | vorne 04/28/2011{ MATURITY. 8,000,000 | ......... 8,000,000 | .........8,461,200 | ......... 8,094,499 | ..o | e (94,499) [ ..ooovereviriecires | e (94,499) | oo | v 8,000,000 | ..ocvvrrrrirnins | verrerrreirenene | e 0 [ 220,000 |04/28/2011
38141G  EV 2| GOLDMAN SACHS.......ccomirirereriirnerirerieseseennns | e 04/11/2011| CITIGROUP GLOBAL.........ovveoes [ crvrerirmrernenrseinenns | cvereens 1,558,485 | ......... 1,500,000 | .........1,581,855 | ......... 1,569,527 [ ..ocvevvvrerirenes | v (17,697) | v | e (17,697) | cevvvvervvirnenn | e 1,551,830 [ ..ovvoerivrrnes | e 6,655 | ........ 6,655 | ...... 53,000 |02/14/2012| 1FE......
398433 AE 2| GRIFFIN CORP......cooviiirririirerinineeerierseinsisersnies | e 05/23/2011] WAMCO......covviviererniirenrineiinns | erversnseirernnnsenes | vveeriens 133,450 | .o 130,000 0 | e | v 130,000 | ..ocvoevirreins | e 3,450 | ........ 3,450 | ........ 1,728 | 04/01/2018| 3FE......
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402629 AE 9| GULFMARK OFFSHORE.........c.cooeummiinriirerenierinns | ceeee 06/28/2011| VARIOUS..........oovvverrnrrircrirens 217,797 | .....c.....215,000 | ... 216,300 | cooereeri216,529 | oo [ s (195) [(155) ) USRI IO 216,334 | .o | s 1,463 | ... 1,463 | ... 15,841 |07/15/2014| 4FE......
404030 AC 2 |H&E EQUIPMENT SERVICES.........ccccoovvvrrerrmierns [ enee 06/07/2011{ WAMCO, .82,800 128 128 | | e 77,994 | oo | v 4,806 | ... 4,806 | ........ 6,049 |07/15/2016| 4FE......
404119 AP 4[HCA INC...ooiiiiirieeisciesceeissieeseeseisesinnes | ceens 04/26/2011| LOOMIS .15,450 262 262 01/15/2015| 4FE......
404119 BA B [HCA INC.....oovvirerierircriersceriesiesiesiesesseinnns | e 05/06/2011| WAMCO 202,335 | ............188,000 | ............148,063 | ...........153,306 | ...ccevovurveriree | verirrrens 1,466 [ ..o | e 1,466 | ..ooovvrcrinn 11/15/2016| 3FE......
428303 AM 3 |HEXION US NOVA .| 04/26/2011| WAMCO .129,000 | .. ..120,000 0 11/15/2020| 5FE......
437076 AT 9[HOME DEPOT, INC......coccovrrmrrrrrrrrnrirereriseerenssniinies | eres 06/14/2011{ VARIOUS........corvvvrrrinrnnrieninns | crvernvissinersnsenes | cvnrenens 3,268,895 | ......... 3,330,000 , 179 179 09/15/2020| 2FE......
44108E AY 4 |HOST MARRIOTT LP 144A.........ovviiirrncincrinenns | e 04/26/2011| WAMCO 61,350 | covveirene 60,000 | ....coc....44,225 | oo 47,855 739 739 03/15/2015| 3FE......
45169U  AA  3|IGATE CORP.....coosiieirenirreiieeiseiseeississeriesiesinns | e 06/02/2011| WAMCO.......covvvrirncrierineinnnins | crererneeinssissisinnes | eveineinns 134,225 | .o 130,000 0 05/01/2016| 4FE......
45660L DE  6|INDX 2005-ART 3AT.....oiiimirierirrirerinninerierienens | ceees 06/01/2011| MBS PAYDOWN..........ovcvvrrrnnee 2,331 2,331 ST TP ISP 2 2 03/01/2035| 1Z*.......
45763P AC O |INMARSAT FINANCE........ccoosiierrmrinerieriesiseiinns | eeee 0471412011 WAMCO......coovvenirerierineennnins | creeeirsesisssissisienes | eeevnseinns 720,800 ..680,000 | ............718,325 | ........... 281,317 | oo, (549) 12/01/2017| 3FE......
45771V AC 7 |INN OF THE MOUNTAIN GODS........ccocovrverermrrarinns | e 05/20/2011| STATE STREET. 14,153 ....14,000 A95) [ s [ e (1,495) | cooovvririrnine 11/30/2020| 6FE......
45771V AE 3 |INN OF THE MOUNTAIN GODS........ccosvverrrrerireres | ceeee 042612011 VARIOUS.........cooiremrrmerierinrens | erermeerneeisssnneiinenes | veeiieenns 132,780 | covvrvrnee 244,000 124 | ... 136,442 | ...... (136,318) | cevvvverrercens | wrerrreens 133,473 11/30/2020| 6FE......
458207 AC 1 |INTELSAT JACKSON HLDG........ccrvvmieiinrirciininiin [ e 04/06/2011{ WAMCO.......covvviereriirenrirerinns | erverenneirersninenes | veeeriens 774,000 | ... 695,000 | ............659,950 | ............ 667,888 504 504 | oo | e 668,392 06/15/2016| 5FE......
45840J AA  5|INTERACTIVE DATA CORP.......ccoourrmmmrrerinrerieenns | e 05/25/2011| WAMCO......ccovvenirrerinrinieinis | corerernseissnineinenes | vvvieninns 122,925 | .covvvene 110,000 | ............110,000 | ............ 110,000 (V1 URORPORONORN ISP 110,000 08/01/2018| 5FE.......
459745 FX  8|INTERNATIONAL LEASE FINANCE CORP.............. | ..... 05/24/2011| STATE STREET. 117,322 120,000 | ...coee.... 116,969 | ..o 117,186 136 136 03/15/2017| 3FE......
459745 GG 4 |INTERNATIONAL LEASE FINANCE C.. .1 06/30/2011| STATE STREET. .181,350 ..180,000 (20) . | 03/15/2017| 4FE......
459745 GH 2 |INTERNATIONAL LEASE FINANCE C.. .| 06/23/2011| WAMCO 116,400 | ..ovvvrneee 120,000 0 05/15/2019| 3FE......
45974V B7 2 |INTERNATIONAL LEASE FINANCE CORP........cccc. | oeee 06/17/2011| WAMCO 32,860 | coovvrirnne 31,000 | .oooorernn27,313 | i 28,208 522 522 03/25/2013| 3FE......
46625H AN 0| JPMORGAN CHASE & CO......cocoverrmrrrerirnrinrienins [ 04/11/2011| CITIGROUP GLOBAL.........ceveens | crorerirerinenirrinnins | cvereens 5,273,650 | ......... 5,000,000 | ......... 5,388,050 | ......... 5,329,267 | ...oovvvrerrvins | s (T7,724) | oo | s (T7,724) | oo | e 5,251,542 03/15/2012| 1FE......
46629P AC 2 |JPMCC 2006 LDPI A3........ocvvrererrerireirneeserinnnns | eeee 06/20/2011| UBS SECURITIES........ccoomervmrnns [ corrermerirerineernseins | e 22,449,531 | ....... 21,000,000 | ....... 21,636,250 | ....... 21,597,731 | oo | v (46,908) | ...vvoernrverns | cereeens (46,906) | ...coovvenreens | e 21,550,824 | ...coovvercies [ e 898,707 |..... 898,707 |..... 618,976 |12/01/2016| 1Z*.......
46630J AC 3 |JPMCC 2007-LDPX A3.......ovvvierieriiininiiseiiienis | e 06/30/2011 VARIOUS.........ooovvinriniinniinins [ e | s 30,145,508 | ....... 28,000,000 | ........ 27,539,219 | ....... 24,423,842 | ..o | s 32,186 32,186 | v | e 27,625,715 | oo .2,519,793 |..2,519,793 |..... 758,047 |12/01/2016| 1FE......
46631B AE  5|JPMCC 2007 LD11.... .106/01/2011| PRIOR YEAR INCOME.............. 0 .48,601 |06/01/2049| 1FE......
50077B AC 2 |KRATOS DEFENSE & SEC.......c.coovumieieineriiniiineie | eeee 04/06/2011| SINKING FUND REDEMPTION. 650 650 654 | i 650 0 650 06/01/2017| 4FE.......
501044 CC  3|KROGER CO......ccovtvimrirrrierinriineeienissiisesiesinenis | ceene 04/18/2011| CITIGROUP GLOBAL.........covcvns [ crrerirmrirneninrinnies | cvereees 1,058,820 | ......... 1,000,000 | ......... 1,063,420 v | e | s (9,587) | oo [ s (9,587) | cooovvvvrverne | e 1,063,833 [ ..o | e 4,987 04/15/2012| 2FE.......
501787 AA  5|LBIESCROW CORP........cccourimrereerininernneriesineenes | e 05/02/2011| STATE STREET. 42,230 | e 41,000 | .o 41,000 | ccooverrrnns 41,000 (VN PRSP ISV 41,000 | oo | e 1,230 11/01/2017| 3FE......
50179A  AE 7 |LBUBS 2007 - C1 Ad......cooviiiiieineineriseinenieeines | ceeee 06/17/2011| VARIOUS........coorieirrrnrinnins [ e | e 66,766,747 | ....... 61,798,310 | ....... 65,077,073 | ....... 42,827 817 | oo | e (126,462) | ..vooevervirecis | s (126,462) | cvoovvvrerinri | e 64,865,330 | ...covvvvrninne ..1,901,417 01/11/2017| 1FE......
52521Y  AC  0|LMT 2007-8 2AT.....coiierrerrerineneriesinessenieneneee | eene 06/01/2011| MBS PAYDOWN........cccovcvvrrrnnee .10,657 276 276 09/01/2037(1Z~.......
525237 BF  9|LXS 2007-10H AT ..o | e 06/25/2011| MBS PAYDOWN........coovcvvrrinnee 26,240 | o0 26,240 | i 11152 | 24718 [ | 1,522 [ oo | e 1,522 [ oo 07/25/2037| 1Z*.......
527298 AM  5|LEVEL 3FINANCING.......ccocorirmmrmrirernniseereninnissinnins | e 04/04/12011[ LOOMIS........ooovieernrireeiennninnns | erverismnsiernninsees | coveerinnes 191,464 | ........... 183,000 | ........... 706,140 | ........... 122,670 [ .ovovrvvrirvnns | v 68,794 68,794 11/01/2014| 5FE......
527298 AP 8|LEVEL 3 FINANCING INC......cocovvveerrrmerrerirncerseennnns | e 05/18/2011| WAMCO .21,700 20 20 , 02/01/2018| 5FE.......
536022 AC O |LINN ENERGY LLC/FIN CORP........cccccuvvverimriveiras | e 0412712011 VARIOUS........cooorinrimrirerinnis | corerinniissnisciinns [ v 154,913 98 98 [ ovvrvervrnee | rereennn 136,807 | oo | e 18,105 | ...... 18,105 | ....... 6,418 | 04/15/2020 4FE......
536022 AE 6 |LINN ENERGY LLC/FIN CORP.........cccovvrmreremrrrrerires | ceene 05/02/2011| WAMCO.......corveirierirerenerinis | ceerererneeissssnerinenes | vevieninns 107,125 25 25 [ | 98,304 | s | 8,821 | ... 8,821 | ........ 4,994 | 02/01/2021| 4FE......
536022 AG  1|LINN ENERGY LLC/FIN CORP.......ccccoosirmmmrermrirnerrnns | ceeee 05/25/2011| VARIOUS 69,813 (1) (1) .351 05/15/2019| 4FE......
55027Y AD  O|LUM 2006-6 Al......ccovvereririirirenieinnrssisersnsseesenssnins | eeene 06/25/2011{ MBS PAYDOWN..........cccovvrnrrnen .14,881 ..14,881 101 101 [ | e 14,881 | s [ 10/25/2046| 1Z*.......
552715 AB 0 |MEMC ELEC MATER........ccccomivumremmrimrrnerieniseinnens | ceeee 06/14/2011| WAMCO 213,380 | .o 210,000 | ..cooovee. 212,600 [ ..ocvoeercienieiins | e | s (52) (72 TR 212,548 | ..o | e 832 | .. 832 | ... 3,886 | 04/01/2019| 4FE......
552953 AG 6 |MGM MIRAGE SR NOTES.........cccconvvrervmrrerrerrnnneres | e 04/14/12011] WAMCO......covvviieriiininrineiinns | erverisnssirersnnees | ovenrinees 417,638 | .oovvven 430,000 | ............ A11,350 | oo e | e 1,253 | v | v, 1,253 [ oo | v 412,603 | ..o | e 5034 | ....... 5034 | ... 16,280 |02/27/2014|5FE......
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570506 AM 7 |MARKWEST ENERGY FINANCE........cccccovvvmrineies | e 06/06/2011| WAMCO 20,650 | coovreennne 20,000 | .ccooovereneee 19,958 | covoireerrn 19,958 | oo v | v [ v | | e 19,988 [ [ 692 | 692 | 814 |11/01/2015| 3FE......
576433 XW 1 |MARM 2005 2 3AT.....cooivirierrrenererieriesesensnes | eeee 06/01/2011| MBS PAYDOWN........c.ovcvrernnnee 11,866 | oo 11,866 | ooverernne T781 | 9,889 [ e | e TOT | s [ e 16T [ [ e 11,866 | s | v | v | s 139 | 03/01/2035| 1Z*.......
577778 AT 0|MACYS RETAIL HOLDINGS.........cocvvermrrercvrnirrerens [ e 04/15/2011{ SINKING FUND REDEMPTION. 7,525 7525 | 5,268 | cooovevrren TA58 | i | e BT | e | e BT | [ 7,525 | [ | v 357 | 04/15/2021| 2FE......
581557 AX 3 |MCKESSON CORP........cccovvurririrneiierrnseienieninnnes | ceene 04/06/2011| BANK OF AMERICA.........cocovverne | crrverirmrnenirinnis | cveeenns 6,003,400 | ......... 5,000,000 | ......... 6,097,585 245,833 |02/15/2019| 1FE......
58155Q AA 1| MCKESSON CORP.......ccocoovtuirimrrcririrerernnireneninnes | coene 04/11/2011| CITIGROUP GLOBAL.... ..4,302,356 ,070,000 4,380,442 221,674 |02/01/2012| 1FE......
594087 AP 3 |MICHAELS STORES, INC........ccocrvvrrermrnririermnnnnns | wnne 04/12/2011f WAMCO.......coovvrrrirerrinninninniinns | erverisinsiersnisses | oveeninens 185,850 | ..ovvoennee 180,000 | ..coovvevee 176,850 11/01/2016| 5FE......
59870W  AA 0 [MILARGO OIL & GAS......ccoovvrerierieercirneriserienins | eeee 05/04/2011| WAMCO A9475 | s 20,000 | .coooverrnnee 19,436 | oo | eevrnrrssnninennes [ | e |0 | | e 19,436 [ |39 | 39 05/15/2016| 5FE......

MERRILL LYNCH CAPITAL

60688C AE  6|MLCFC 2007-9 Ad.......cccovvemrrrerierinrernerissrserienins | ceees 06/15/2011|MARKETS | | s 10,556,708 | ......... 9,692,000 | .......10,518,849 | ...ccooovrvvirrirricn v | e [ e | everrerinenennen0 [ [ 000.10,518,849 | e | ... 37,859 | ......37,859 | ...... 29,157 |09/01/2049| 1Z*.......
61756U AE  1|[MSC 2007 IQ16 Ad......coovrverrriereriieireriserserienins | ceens 06/02/2011 VARIOUS........coovveerrerinninennns [ e | v 27,414,258 | ....... 25,000,000 | ......27,664,648 | .....cccovrvrerrnrnnes | verrerrrnnrnerinns | oveeenl & T48) | s | cveeeen(8,744) | i | 20000.27,659,904 | oo | ..(245,646) | ...(245,646) | ...... 24,204 |10/01/2017| 1Z*.......
61756X AG 0 |MSM 2007-15AR 2A1.......cooivvriiieiieieeernsiseeiennees | e 06/01/2011{ MBS PAYDOWN.........ccovvrrrrnene 8,346 8,346 | .oieieenn5,008 | 8,240 | s [ o106 | i [ 106 | | 8,348 [ [ [ 0| 174 {11/01/2037{1Z*.......
61757R  AD 9| MSC 2007-HQ13 A3......ccoorrvrrrirerrerierincereniseisnenes | ceens 06/17/2011| VARIOUS........coovverrrrerinnrrenns [ v | s 10,783,203 | ....... 10,000,000 | ... 10,471,875 | coeorcvevcenerrvrrnnns [ cvverreeerneeinnns | eeerene(12,253) | oo [ eeeennn(12,253) | o | 200..10,459,622 | ..ococvvvnnee | ....323,581 .....323,581 |..... 139,225 | 10/01/2017| 1Z*.......
62704P  AA 1 |MURRAY ENERGY CORP........cccovuvrvrmrirererniirernnes | e 04/12/2011{ WAMCO, 242,094 ..225,000 7,406 |10/15/2015|4FE......
62886H AE 1 [NCL CORP LTD.....cccoirrrerierinirieniririrseiesieenienins | ceees 05/13/2011| STATE STREET. 58,875 ....50,000 371 | e 2,986 | 11/15/2016| 4FE......
629377  AX  0|NRG ENERGY.....otvemrrerierineerseissisersesissesensnns | oeeee 05/06/2011| WAMCO 367,688 | ............ 350,000 | ..cooonene 348,250 | ...cocvvnee 348,506 19 19 | e | e 348,526 | ..coovrrrirnns | o 19,162 | ...... 19,162 | ...... 19,790 |01/15/2017| 3FE......
629568 AQ 9 |NABORS INDUSTRIES......c.cocoorrmrrrerrrernrierisnisnerenns | e 05/05/2011| MESIROW FINANCIAL 5,592,550 | ......... 5,000,000 | ......... 5,263,400 | ......... 5,235,478 | .ovvvvvrervranes | v (9,999) | cvvvvvvererrvrieees | crrvrreend (9,999) [ covvvvvvererins | v 5,225,479 | .ovvvrrvrvinns | enen 367,072 |..... 367,072 |..... 226,354 |02/15/2018| 2FE......
640204 AG 8 |NEIMAN MARCUS GROUP.........covvvvmrvrerirrercriines | eene 05/18/2011| STATE STREET. 349,059 | ............ 330,000 | .ovorerrne346,500 | ..oooneieireireiies | e | s (172) (R [ I 346,328 | ...cooovrivrines | e 2,730 | ... 2,730 | 10/15/2015| 5FE......
651639 AD 8 |NEWMONT MINING CORP......cc.covvumrirrinerieiiinnins | eeee 05/15/2011 | MATURITY ...coivrririreinnneinnes | e | eveveeens 4,750,000 | ......... 4,750,000 | .........5,124,680 | ........4,874,253 | ...cccooovvrimurcnne | v (124,253) | oo | s (124,253) | ccoooevevvivrr | reereenh 750,000 | oo [ e [ e 0 | 204,844 |05/15/2011| 2FE......
651715  AK 0 |NEWPAGE CORP.......c.coovrmiriririrrieniserienienines | e 04/19/2011| WAMCO .139,863 140,000 411 411 12/31/2014| 5FE......
665810 AB 3 |NORTHERN TELECOM CAPITAL......ccosvemvrerrrnenes | eene 04/05/2011| LOOMIS 7,675 210,000 | i 1,925 | 3T [ | e 3 3 06/15/2026| 6FE......
665815 AH 9 |NORTHERN TELECOM.......ccccovvvrvrmriernnirrereniseinnnns | e 05/16/2011| LOOMIS.......oooiviiririreriinniiiens | cvierirnniissiseiienes | ovviininns 138,175 | oo 500,000 | ..ooooeerree87,500 | covirrnrnn83,442 | i | e 4,006 | oo | i 4,006 | ..oovoriirirnine 09/01/2023| 6FE......
66989L AA 7 |NOVASEP HOLDINGS SAS.........cccouvumerimrrierirerenes | ceene 06/30/2011| LOOMIS 351,000 | ..coooneee. 600,000 | ............407,004 | ........... 407,004 | ...cccccovvrimmirne | verrrnrenn 9,656 9,656 12/15/2016| 6FE......
68268N  AA 1 [ONEOK, INC......ccoorrrrrieireriesineereeiseissenssssnnenns | aeens 04/06/2011| CITIGROUP GLOBAL........occovee | cornerrerirerineiiniins | v 11,526,085 | .......11,000,000 | .......11,624,410 | ....... 4,234,795 | ..coocovrimrriners | corens (94,391) [ oververerineins | e (94,391) | covvvvvererins 04/01/2012| 2FE.......
68400D AD  6|OOMLT 2007-A 2A2........oveviirieinrineieriesisseenssnnnns | oeres 06/25/2011{ MBS PAYDOWN..........ccccvonrnne. 13,710 517 517 | v | i 13,710 [ i e | e (0 [ I 21 01/25/2037|1Z*.......
691497 AE 1| OXFORD INDUSTRIES INC......cocoevereeririneineriienis | eeee 05/25/2011{ WAMCO, 569,870 | ............490,000 | ...........492,481 | ........... 493,329 | .oovvvriviinns [ v (384) (384) | oveoeercrinnen | 892,945 | s | e 76,925 | ... 76,925 | ... 48,925 | 07/15/2015| 4FE......
70069F AY 3| PPSI2004 - WCW2.........oovvinrinnicrierisnieniicnnies [ 04/05/2011| LOOMIS 220,000 832 832 | v [ e 179,251 | i | s 40,749 | ...... 40,749 | ........... 709 |10/25/2034| 1FE......
716495 AD 8| PETROHAWK ENERGY CORP........ccoconivemirirrrrineres | eene 04/14/2011| WAMCO 42,450 (VN UORRORORROR ISVRRR 40,000 | ..oveovrinire | e 2,450 | ........ 2,450 | oo 1,208 |06/01/2015|4FE......
725143 AA 9 |PITTSBURGH GLASS WORKS........coooorerrrrinerinins | eeee 04/08/2011| WAMCO 140,800 0 [ cevrreerneeinees | eervrerneencd0,000 [ ceoiiiviivinne | veeerenn800 | 800 | e 04/15/2016| 4FE.......
74163X AE  5|PRIMUS TELECOMMUNICATION......c.oovumiverrrreres | e 04/15/2011| SINKING FUND REDEMPTION. 6,319 (1) (1) 05/20/2013| 5FE......
74959G AC  4|REYNOLDS R JTOB HLDGS INC......cocomevrrerirneerians [ o 06/16/2011| WAMCO .98,000 0 04/15/2019| 5FE.......
753017 AA O |RANHILL LTD..coovviiirieiiierineieeeriseieessiesssnssenens | e 06/06/2011{ LOOMIS 389,078 0 [ | evereenn 114,000 | [....275,078 .....275,078 | ...... 36,749 | 10/26/2011| 5FE......
761735 AE  9|REYNOLDS GROUP.......c.oeovirieemerierienrierienirnne | ceene 06/16/2011| WAMCO .93,500 0 | v | ereeeeenn 100,000 | oo | 0erne(6,500) | ......(6,500) | ....... 3,117 |02/15/2021| 5FE......
776696 AC  0|ROPER INDUSTRIES.........ccoseorrimiinerieeiseisciinnnes | eeee 04/19/2011| CITADEL SECURITIES.......cocoove | corrmrrrmrirnemrnseinneins | cvereeens 3,342,870 | .........3,000,000 | .........3,275,670 | .........3,274,979 | .ccoovvirnvrimnrns | corrennns (8,129) (8,129) [ ..overeverevrinne | 2000002 3,266,850 | ..o | .. 76,020 | ......76,020 |..... 121,875 | 09/01/2019| 2FE......
80007P AM 1 |SANDRIDGE ENERGY......cccovurrvrmrirervnrneirernnisserenes | e 06/08/2011{ VARIOUS........coovvmrirriinrrernrns 218,288 0 | e | eeereeenn210,000 | oo | 208,288 | .08,288 | o 3,250 |03/15/2021|4FE......
805564 QW 4| SAXON 2004-3.........coermmerrrrereeireemseeserssssssenseninnne | ceeee 06/25/2011| MBS PAYDOWN........ccovcvvuinnnee 24327 | e 28327 | 12,284 | 00022,950 [ i | e 1,378 [ | i 1,378 [ e | e B,327 | i | e | e (V] IO 90 | 12/25/2034| 1Z*.......
808513 AD 7 |CHARLES SCHWAB CORP........cocovvvmeiernrireriniracns | e 04/06/2011| CREDIT SUISSE CORP........c.ccc. | coorervemrirernrnires | cvrireens 3,294,493 .3,363,838 (2,840) 13,360,998 | .....coovviiiens | e (66,506)| ..... (66,506) | .....104,050 | 07/22/2020| 1FE......
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81744F CG 0| SEMT 2004-6 AT.......vvvurvrcrirrirriinerienninerienieninnes | s 06/01/2011| MBS PAYDOWN........c.ovcvvrrrnnee 3,045 3,045 | oo 2,653 v e | s 2 2 | e | e 3,045 | oo | e | e (V1 IS 12 {07/01/2034(1Z*.......
81744L  AA 2| SEMT 2007......civemeemermeriereieeienisseessesssessnessenines | oeeee 06/20/2011| MBS PAYDOWN........ccovvrrrrrnnee 1,786 | v 1,786 | 1,055 | e 1,762 24 24 | s | e 1JT8B [ s [ | e (V1 IR 3 |06/20/2036( 1Z*.......
82088K AA 6 |SHEA HOMES........ccoonivieireiiniineineniseiseiiessinnies | eeee 05/03/2011| WAMCO .81,400 0 [ o | eerreernerene80,000 | oo | v 1,400 | ........ 1,400 .o 05/15/2019| 4FE......
832248 AU 2| SMITHFIELD FOODS........ccovvmrrmerierirrirrrieiinnnes | eeee 04/06/2011| WAMCO .36,503 (218) [ overervrrrriiens | wrrrererennn36,888 | o | v (385) cverevn (G115) ) I 741 |07/15/2014| 3FE......
83427B  AB 2| SOLO CUP COMPANY ......ccoiemrerrrmermrerereessninees | oeeee 05/11/2011| WAMCO 57,406 (107) 11/01/2013| 4FE......
86184B  AB 8| STONE ENERGY CORP.........cccovrvvirirrmrrrirnrirernninns | e 06/14/2011{ WAMCO, 50,525 (86) 12/01/2017| 4FE......
863579 TM 0| SARM 2005-14 Al.....ccoourvrerrrieererieerinerieesseesens | ceeee 06/01/2011| MBS PAYDOWN........coovcvvrrnnee 6,670 18 [ e | vrrrereeenndB870 | s [ [ v (V1 IO 4107/01/2035| 1Z*.......
86358E MR 4| SAIL 20049M1.....ouivmirrireiieeieiseriesiseesseeieeesees | eees 04/07/2011| LOOMIS.......ooooerrrieinerirmniiiens | creerernesississisinnes | eveinneenns 191,463 | oo 271,579 | 000 163,786 | 152,402 | s | 012,382 [ i | i 12,342 | oo | i 164,744 | .o | e 26,719 | ... 26,719 | oo 727 | 10/25/2034| 4FE......
863590 ES 2| SASC 2005-9XS 2A2.........ccomiriirimrierieniririrerinnies | ceees 06/25/2011| MBS PAYDOWN........c.ovvverrinnne 4,434 16 16 [ evererinee | e 4434 | s [ [ (V1 IR 3 |06/25/2035(1Z*.......
871507 AE 9| SYMBION INC......coooevorrreeerecreeresieseesiesessiessian | cenee 06/07/2011| WAMCO 59,325 0 59,095 | ..ovvereerririnns | ceereiinns 230 06/15/2016 4FE......
88033G BE 9| TENET HEALTHCARE CORP........cccocrmiurmrvrirernninnes | worne 04/25/2011{ WAMCO, 73,281 | ..............67,000 | ..............61,095 | .............. 62,439 289 289 05/01/2015| 3FE......
SECURITY CALLED BY ISSUER
89612B  AA 6| TRICO SHIPPING AS.......cocoviiirierineireiinseiserieenins | eeee 04/26/2011{ at 100.000 ...18,539 11/01/2014| 5FE......
907818 CP 1 |UNION PACIFIC CORP.......cccovurirerirerirrirnrrinrinenes | e 04/18/2011| CITIGROUP GLOBAL.........coccens | crrerirmrerneniiriniins | cvereens 3,483,181 3,302,000 3,655,296 | .........3,533,923 | ..covvvriverires | ceeene(B3,672) | covviirerincies | ererene(53,672) | e | 003,480,251 | s | 2,930 04/15/2012| 2FE.......
907818 CZ  9|UNION PACIFIC CO....oorvrrvrrrrrirseereriserinenienins | eeee 06/30/2011| STATE STREET.........cccomvvrnvrirnens [ e | e 13,531,640 | ....... 10,000,000 | ....... 10,513,940 | .......10,443,466 | ....cocovvrvvrvnne | weren27415) | oo [ e 27,415) [ i | 2000 10,416,050 [ ..o ..3,115,590 11/15/2017| 2FE......
912912 AR 3|U.S. WEST CAP FUNDING.......ccecrurmrrrererrrirernnis [ e 05/16/2011{ LOOMIS.........ooovvvernirierernninnns | ervernvessinerisnsnnes | cvnenins 1,172,002 | ......... 1,130,000 | ..cconee 740,150 | .o 785,944 | i [ 010,333 [ [ 10,333 | [ 796,277 11/15/2018| 2FE......
91359P AE 0 |UNIVERSAL HOSPITAL SERVICE.........c.ccocomermmrrs | ceene 04/27/2011| STATE STREET........cocrvirrerines | cormeerneeissernernenes | veviveenns 145,875 | covvvvrne 150,000 | ..ovvvrneees 113,100 | coovereeen 117,720 | oo | e 1373 | s [ v 1,373 | | s 119,093 06/01/2015| 4FE.......
91911X AD 6 |VALEANT PHARMACY CVT....ccovvvirernrrcrerniesens | e 06/30/2011| STATE STREET.......covvviivrnenns | errverveneirernnineines | veenniens 495,000 | ............ 495,000 | ............ 421,309 ....469,023 11/15/2013| 4FE.......
91913Y AD 2 |VALERO ENERGY.....cotvitriemirrerierinrernnnissisenirenines | ceene 04/18/2011| CITIGROUP GLOBAL.... 2,644,200 2,500,000 2,691,400 2,631,247 04/15/2012| 2FE.......
92275P  AE 9| VENOCO......ccoiiiiririieiieeiseisnersssssessensssissessnnes | oeees 04/14/2011| WAMCO 30,038 | v 30,000 | .cooovrrrne 30,000 30,000 02/15/2019| 5FE.......
92344W  AA 9| VERIZON MARYLAND.........ccovvuiermrinriiernninmsnninennnes | e 04/06/2011{ CITIGROUP GLOBAL.........ccovvrs | corververnrirernnineres | cvrrnens 3,918,204 | ......... 3,740,000 | ......... 3,997,798 | .......3,955,512 | .oorvvvrcrinnen | c0erenn(89,005) | oo | e (49,005) | oo | i 3,906,507 03/01/2012[ 1FE......
93363T  AB  8[2006-ARTT 2A......cooiveririeercrinsrinesieniesesseesnnes | e 06/01/2011| MBS PAYDOWN........c.covcvvrrrnnee 9,997 9,997 | i 8,328 30 KTV PRI IS 9,997 | cevvrrererriees | e | e (V] IS 42 [09/01/2046(1Z*.......
97381W AN 4 |WINDSTREAM CORP........ccrsverrrirrirnerierireserneninnes | ceeee 05/11/2011| WAMCO 42,900 | ..............40,000 | ..............40,000 | ...cccooemne. 40,000 0 | cevvvrernerrnees | eervrerneenid0,000 | oo [ 2000002,900 | ........2,900 | ........ 1,894 |10/15/2020| 3FE......
97381W AR 5[WINDSTREAM CORP........cccevurvermrirernrrnrirerisninserenins | e 04/01/2011{ WAMCO, 71,750 (1) (D[ cevveerrrrmeiies | 09,380 | i | 00000i2,370 | 000000 2,370 | e 121 {10/01/2021| 4FE......
983024  AJ 9| WYETH...ooiiiieinceeeiseseeessseesensseissensnnes | eeee 04/19/2011| CREDIT SUISSE CORP............. 2,253,600 | ......... 2,000,000 | .........2,026,480 | ......... 2,016,264 | ...ovvvvrrecns | s (929) (929) 2,015,336 | oo | e 238,264 |..... 238,264 | ...... 76,389 | 02/15/2016| 1FE......
984119 AC 1| XEROX CAPITAL TRUST......coovirermrireirerinniisireninens | e 04/06/2011{ LOOMIS.........oooivernrieernnnieniins | erverisnneirersnneenes | vveeniens 790,500 | ..ooeeee. 775,000 | .covornee. 560,275 | ..oovernne 567,619 [ .oveervervirens | verrins L A T I TATT [ | e 568,795 | ..oovvvvervrires | e 221,705 |..... 221,705 | ...... 43,056 | 02/01/2027| 3FE......
984121 BS 1| XEROX CORP.....c.cvtvirirrierierinerienissesseriessnenes | eene 05/16/2011| STATE STREET. 2,243220 | ......... 2,145,000 2,267,909 | ..oovveerrnnireriens | e [ e (31,920) [ ..ovvvnverrireren | e (31,920) 2,235,989 | .coovrvviirenes | v 7,231 | ... 7,231 | ... 60,298 |05/15/2012| 2FE......
876511 AB 2| TASEKO MINES LTD......ovvvrrererreineirereeeerensncens A.. | 04/12/2011| WAMCO 41,050 | e 40,000 | .coooovrrrne 40,000 (V1 OO ISV 40,000 | ..o | e 1,050 | ........ 1,050 [ oo 04/15/2019| 4FE.......
EI3530 10  8|INTER-AMER DEV BK. . | F...]106/30/2011] VARIOUS........cooimiuririnrinninnnns | cvvnnnisnniisnisninnns | covvinns 1,615,067 |.19,200,000,000 | ......... 1,593,231 | .. 1,593,231 0 o | i 1,593,231 [ .o | s 21,836 | ...... 21,836 | .o 08/20/2015| 1FE......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS.........uuuirrsiresiressersssressss s sees sttt snisnes | oo 483,676,449 |.19,646,757,179 | ..... 462,573,490 | ..... 333,059,400 | ...coooviennn0 | i (881,133)] ...... 136,442 | ....(1,017,575) | .ooovveenl0 | s 460,740,880 22,935,562 | 22,935,562 | 11,022,201 |...... XXX... [ XXX...
Bonds - Hybrid Securities
48880L AA  5|KENDLE INTERNATIONAL INC.....c.coovvrivimrirerinnnns | ceene 05/05/2011| LOOMIS 94,976 | oo 95,000 | ..oovvrrenees 87,756 | ..ovvvernene 87,756 | ..o | e 1,596 [ .o | v 1,596 [ .ovvvnrierinee | e 89,352 | ..o | e 5624 | ... 5624 | ... 2,627 |07/15/2012| 4FE......
52729N  BK  5[LEVEL 3 COMM CONV.....cooviiiiniineiiisrissinsnisssinees | ceens 05/02/2011] LOOMIS.......covvvivirniinninnnriinmniinns | crrvssesssmisssisssnsinnes | cosneinsenns 194,600 | .o 195,000 | ..o 68,738 | oot 122,698 | ..o | s 13,680 [.ovivrinniinis | i 13,680 [ .ovovrneiinns | crviniinnns JRIIRYC T I 58,222 | ... 58,222 | ... 2,630 | 06/15/2012| 5FE......
4899999. Total - Bonds - Hybrid SECUMtIES. .......ovvviiriiieiiiririnissisiines 289,576 | ........... 290,000 | ............ 156,494 | ..cocovone 210,454 | oo 0] .. 15,276 | oo 0] v 15,276 | covvvvnnnnd [ I 225,730 | v 0. 63,846 | ...... 63,846 | ........ 5257 |..... XXX... [.XXX..
8399997. Total - BONAS = PaM 4. ...1,403,323,826 |.20,526,664,028 |...1,387,147,829 | ..... 757,376,826 ..(3,567,533) | ...... 136,442 | ....(3,703,975)| .. ...1,379,656,370 23,667,451 | 23,667,451 | 22,984,558 |...... XXX... [.XXX...
8399999. Total - BONdS.......cooiiciiiiciiiicis ...1,403,323,826 |.20,526,664,028 |...1,387,147,829 | ..... 757,376,826 ..(3,567,533) | ...... 136,442 | ...(3,703,975) | .. ...1,379,656,370 ...0 [ 23,667,451 | 23,667,451 22,984,558 | ...... XXX... [.XXX...
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Preferred Stocks - Industrial and Miscellaneous
173150 20 4| CITIGROUP CAPITAL Xll....vivoiveriiirsrisnrissrierernens |04/27/2011|WAMCO .............................................. 1,150.000 30474 | | s 28,828 | .o 28,828 0 [ | 28,828 | v | 01,646 | 11,646 | i 611 |...... XXX... | P3LFE..
8499999, Total - Preferred Stocks - Industrial & Miscellaneous............................... 30,474 | ........... XXXovovooe | e 28,828 | .............. 28,828 | ................. ([ I 0 0 0 0.....28828]....... 0]...1646 |....1646 | ...... 611 |...... XXX... [.XXX....
8999997. Total - Preferred Stocks = Part 4.......c.ooiiiiiiiiisssisssssss s 30,474 | PO, S T 28,828 | .o 28,828 | .o [ I 0 0 0 0 | 28,828 | oo 0]...1646 | ....1646 | ... 611 |...... XXX... [ XXX....
8999999. TOtal = PrEEITEA SHOCKS. ... reuristressersseis ettt | crssnisensaas 30,474 | YOS 28,828 | .o 28,828 | .o [ I 0 0 0 0 [ 28,828 | oo 0]....1646 | ......1,646 | .......... 611 |..... XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
00130H 10 5|AES CORP......ccccouunnes 05/24/2011| ATLANTA LIFE.....c..ovnerrvrrenn | e 122,841.000 1,537,553 | ..o XXX eorvoe | e 1,178,510 | ......... 1,496,203 | ..... (317,893) | .o | ervreeererisneiies | v (317,693) | cevvvververrrveen | e 1,178,510 | oo [...359,043 [.....359,043 | ... [ s XXXeo | Lo
008252 10 8 |AFFILIATED MANAGERS GROUP 06/09/2011| VARIOUS........coooverrrimerncrinnins | cvvena 24,765.000 2,515,122 | ..cocrennce XXXeovvee | e 1,757,999 | ......... 2,457,183 | ..... (699,185) | ..vvvverrerrris | crereririeeiineiies | v (699,185) | ovvvvevvvervveen | rreee 1,757,999 | oo [ 757,124 | T57124 | s [ XXXeo | Lo
PIEDMONT INVESTMENT
01741R 10 2|ALLEGHENY TECHNOLOGIES...........ccosvvrmerrrerrrns 06/06/2011| ADVISORS 870.000 55,205 ) 9.0 TN IS 42,559 | oo 48,007 | ......... (5,447) (5,447) | coovveeerivrnne [ 82,559 | e | 012,646 | ... 12,646 | ... 280 |...... XXX.o [ Lo
029912 20 1| AMERICAN TOWER CORP........ccccovrimrriniiririinnins 06/28/2011| VARIOUS........coooerrreerincrinnins | cvrinns 41,065.000 2,140,128 |...ccoo..... XXXevoooe | e 1,707,503 | ......... 2,050,883 | ... (411,088) | .o | ceerireriineiiens | v (411,088) | cvvoevvvveinrr | e 1,707,503 | oo [ 10.432,625 |.....432,625 | ..o [ XXX | Lo
030111 10 8| AMERICAN SUPERCONDUCTOR CORP... 06/01/2011| MUNDER..........cooonirmrerierincernens | e 5,800.000 | c.ovvvrrecns 95,696 |............ O ...165,822 | cccvvnne 165,822
03073E 10 5|AMERISOURCEBERGEN CORP.. .106/16/2011| MUNDER 8,250.000 338,063 301,293
PIEDMONT INVESTMENT
03076C 10  6|AMERIPRISE FINANCIAL INC.......ccoorvverirrriinerins 06/07/2011|ADVISORS | ... 10,290.000 | ............607,568 | ...cccoc. XXXovire | v 584,173 | i 592,190
035710 40 9 |ANNALY MORTGAGE MGT......cccovvrirrverrirerrnrrnnienns 06/15/2011| MUNDER 23,900.000 ..428,288
04351G 10  1|ASCENA RETAIL 06/30/2011| SNYDER CAPITAL.... ..7,250.000 ..191,545
050095 10 8| ATWOOD OCEANICS, INC......coovrvmrrrerirciririineins 06/03/2011| MUNDER ..425.000 .17,841 ...15,882
055921 10 0|BMC SOFTWARE, INC......cccovrvmrrerirrirriierinnriens 04/13/2011| MUNDER..........cooomirrerirerirnrinens | cevires 2,075.000 | ..oovvrnees 105,342 | .coovvvenes ). 9.0 TN IS 95,410 | covvrernne 97,816
PIEDMONT INVESTMENT
060505 10 4 |BANK AMER CORP.......cocovvvmviriirrinrirenisisesninenes 04/20/2011|{ ADVISORS 26,640.000 326,003 XXXervoes | i 232,513 | oo 355,378 | ... (122,865) | vvvovvvvvrernrires | cevreererinnirnees | crvees (122,865) | vvoovvvervrrvrirs | erreernnnn232,513 | oo | 093,491 | .....93,491 | ... 266 |...... XXX.o [Lerrrnnns
09061G 10  1|BIO MARIN PHARMACEUTICAL, INC 04/13/2011| MUNDER 2,850.000 71,546 ). 9.0 T IS 51,675 | coverereens 76,751 | ....... (25,078) [ ..vvvveverneverenns | weerveeinerrnerines | v (25,076) | vevuvvvvrrvens | wvvrereeenes 51,675 | i | 19,871 | 19,871 [ [ XXXeo | Lo
PIEDMONT INVESTMENT
097023 10 5|BOEING CO... 05/09/2011| ADVISORS ..357,625 (117,867) | .. 117,867)
099724 10  6|BORG WARNER INC 06/03/2011| MUNDER.........ooovvverirerirerinninns LA3416 | ... (24,634) [ ..o | e [ v (24,634)
PIEDMONT INVESTMENT
111320 10 7|BROADCOM CORP. 04/06/2011|ADVISORS | ... 33,600.000 ..998,602 | ......(99,009) | .cvoovvrerrerirne [ e | e (99,009)] ...
125137 10 9| CEC ENTERTAINMENT... 05/12/2011{ SNYDER CAPITAL .15,200.000 ..590,216 (53,656)
127055 10 1|CABOT CORP. 04/25/2011| SNYDER CAPITAL.... ....14,800.000 ....687,576 revereeernn:D57,220 | 100(330,780) [ coovvrrirrirens | e | s (330,780) | ...
146229 10 9| CARTER'S INC....ccovivmirierieerenieierissiseniesineens 05/31/2011| SNYDER CAPITAL......ovvvrerirares | crrenns 58,100.000 1,858,106 [ ...coooeee. XXXoirrs | v 1,374,662 | e 1,714,531 | .....(339,869) | .ovvuvvvuerrerines [ e | crve (339,869)
14888B 10  3|CATALYST HEALTH SOLUTIONS INC 06/03/2011{ MUNDER 300.000 17,317 ) .0, SRR IS 10,251 | v 13,947 | 10iiiii(3,896) [ v e [ e (3,696)
150602 20 9|CEDAR SHOPPING CENTERS.........coccomevmmrrmerinens 06/15/2011| SNYDER CAPITAL......cccevrrreres | cenee 182,200.000 | ..ocevneer 964,812 |............ XXXeoivoe | e 1,103,103 | ......co. 1,146,038 | ......(42,935) | covoovvrerirerree [ v | cerieens (42,935)
171340 10 2| CHURCH & DWIGHT CO.....ccooevvivvririireririirineierns 06/03/2011{ MUNDER..........coovevrirniriinrnins | s 1,300.000 | ...oovvurenes 52,203 | ..o XXX coovie | s 35,900 | covervrines 44,863 (8,963)
184496 10  7|CLEAN HARBORS, INC.......cccoovurimrirriinrrnnrienirnens 04/06/2011| SNYDER CAPITAL.......cccovvvemrner | verirres 2,700.000 | ..oovvrneee 283,988 |............ )99 TN IS 124,971 | oo 227,016 | .....(102,045) | ...oovvorvvvrres | s [ v (102,045)
189754 10 4|COACH, INC 04/04/2011| PRIOR YEAR INCOME XXX . 0
192446 10 2| COGNIZANT TECH SOLUTIONS 06/16/2011{ MUNDER..........cocovvrernririieririins | vverenns 5,000.000 | ..coovene 330,990 |..ooverenee ) ., RN IO 90,300 | .ocrvrrne 366,450 | ..... (276,150) | vvvvvovvrererires | cerrrererrnnirnees | ervees (276,150) | v.oovvervrrirere [ verrerrrennn 90,300 | oo [2.240,690 |.....240,690 | ..ovovivrrvirins | veeree XXX.o [ Lo,
PIEDMONT INVESTMENT
200340 10 7|COMERICA INC 04/06/2011|ADVISORS | ... 52,740.000 1,966,051 |............ XXX coover | v 1,911,891 | ......... 2,227,738 | ..... (315,847) | covvveevrernrires | e | v (315,847) | cvoveervrvene | e 1,911,891 | i 10,548 |..... XXXeo | Lo
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PIEDMONT INVESTMENT
20825C 10 4[CONOCOPHILLIPS.......cccovrirerirrierinniesresieisssisneses | enes 05/09/2011|ADVISORS | ... 27,850.000 | ......... 2,064,381 | ..o XXX | v 1,636,333 | ........1,896,585 | ..... (360,252) (360,252)
20854P 10 9| CONSOL ENERGY INC......ccoovrviirerrirniiernninsirenirens | e 04/19/2011{ ATLANTA LIFE.......cooivriernires | v 31,120.000 | ......... 1,513,956 | ...ooooere XXX v | i 1,091,477 | ........1,516,789 | ..... (425,312) (425,312)
219350 10 5 CORNING INC.....ccovrvrirrrrereirerinrrinerieniesesseeinnes | eeee 06/13/2011| ATLANTA LIFE.......oovvmernrrrenns | v 41,842.000 | ............ 762,983 | ..oovvoeee XXX | i 775,598 | ..ooovene 808,387 | ....... (32,790 [ ..vvvvevernreneren | eeererinerireriies [ v (32,790)
22002T 10 8|CORPORATE OFFICE PROPERTIES.........cccocommuuns | o 06/15/2011| MUNDER 23,250.000 | ..ccvornees 718,834 | oo XXX | e 671,591 | e 812,588 | ..... (140,997) | covovovvrierres e | cveens (140,997)
225447 10 1| CREEINC....coooviviieiieceiseeiesssnssesiessssssennns | e 05/19/2011{ MUNDER..........cooovrmrireiirirnrirenns | vrvne 32,800.000 | ......... 1,349,983 | ..o e XXX v | i 1,054,072 | ......... 2,073,888 | ..(1,080,939) | ...cvvvvererrvriines | crrvernrireniieiinns | (1,080,939)
228368 10 6| CROWN HOLDINGS, INC.......occovumermcrinrrrerireniies | ceeee 06/03/2011{ MUNDER 925.000 35,651 | v XX | 22,887 | e 30,877 | .coovenee (7,990) | cvvovverererierens | veereremireeenines | ceereeiees (7,990)
231021 10 6| CUMMINS ENGINE INC.......cooomrimrirerieineiieniinnins | eeee 06/10/2011 VARIOUS.......oovvvvreirrieniiienins | e 7,020.000 | .oorernce 678,033 0
233293 10 9| DPLINC....oiieriieceiieierierieeeieeiesiesiessesssensnes | eeee 04/20/2011| ATLANTA LIFE.......ovivrcrrnins | e 5,626.000 | ...cooonee. 169,095 0
247916 20 8 |DENBURY RESOURCES.........ccocomirimrirmeermeiririnnnnns | ceeee 04/08/2011| MUNDER.........covvvverereererinnines | cvreans 30,725.000 | ..oovvrnees 757,642 | ..o XXX | 0000 488,220 | ...........586,540 | ... i(98,320) [ .ooeouvveecrncres | e | v (98,320)
25271C 10 2| DIAMOND OFFSHORE DRILLING.......cccevervrirernirnis [ e 06/06/2011{ ATLANTA LIFE.......ccoivvirvernires | v 11,118.000 | ..coovvenee 777,994 0
253868 10 3 |DIGITAL REALTY. 06/03/2011{ MUNDER 625.000 38,625 | oo XX | 25,916 [ 032,213 | i i(6,297) | s [ | e (6,297)
25490A 10 1|DIRECTV GROUP, INC.......coosririrrririrerriirerinirenins | e 06/06/2011| ATLANTA LIFE.. 16,083.000 .769,862 0 (32,901) | ..... (32,901) .
29266R 10  8|ENERGIZER HOLDINGS INC.......cccovverrrimrrrerireris | ceene 06/10/2011| ATLANTA LIFE.......covvvrvmnirens | cervenn 24,537.000 | ......... 1,745,158 | ..o XXXoriirs | 21,583,542 | ........1,582,003 | .....(195,170) | ..voroverrrevrns | crvrveervrirnines [ v (195,170) | ceveoevvrvvvvvnns | eeerenn 1,583,542 | oo [ e 161,616 |..... 161,616
30161N 10 1[EXELON CORP......cccmtrurirerierieirensseisersenienens | ceens 06/10/2011| VARIOUS........ccooerrerrnerrerinrins | cvri 19,281.000 | .....cevee 810,351 0 [ e | e 783,148 [ s | 27,203 | ... 27,203
PIEDMONT INVESTMENT
31428X 10 6 |FEDEX CORP.....ccoovrercrrrierieiieeeneesesesseisensnnies | eeee 05/25/2011{ ADVISORS 3,890.000 357,076 )9, N IS 333,146 | ..coovvnee 361,809 | ....... (28,663) [ ..ovvvevernreeerns | weerenineiieries [ v (28,663) | ..vvovveerrens | crreeriiens 333,146 | ..o | e 23,930 | ... 23,930 | oo 467 | ... XXX..o [ Lo
337738 10 8|FISERV, INC....cocovvurireieieiieiiesieeiseiseesssisnies | eees 06/03/2011| MUNDER 250.000 15,720 XXX eovvoe | s 11,851 | v 14,640 | ......... (2,789) (2,789) [ oo | i 11,851 [ oo | e 3,870 | ........ KR 7 (VI IV I XXXeo | Lo
PIEDMONT INVESTMENT
345370 86  0|FORD MTR CO DEL.....ccconiermrieirereerineereesseinees | ceeee 05/25/2011|ADVISORS | .. 19,610.000 | ............ 286,025 |............ XXX ervooer | s 230,401 | coovrvrne 329,252 | ... (98,851) [ .evvvvueernrenenns | weererineiineries | v (98,851) | vvvueererrens | ceveerirns 230,401 | oo | e 55,625 | ... 55,625 | ..oovvnrrreris [ ce XXXeo | Lo
349882 10 0| FOSSIL....oimiiiiriiriieiniieierissiessssssesssssssssssesnns | e 05/11/2011{ MUNDER..........coconvirervirriirerniins | vverenns 3,425.000 | ..covvenes 362,719 [ .o XXX ovvre | v 273,090 . (01 ORI ISV 273,090 [ .oovrvrrinnns | v 89,629 | ...... 89,629 | ..o [ e XXX.o [Lerrrnnns
371901 10 9| GENTEX CORP.....eveuriuirrcrieeireerseisserssenieneeeenee | eeee 06/01/2011| MUNDER.........coveveererceririinines | v 13,725.000 | ....cvevee 398,893 | ..o XXX eovoer | s 269,594 | .....co.... 405,711 | ..... (136,117) | covvvreverevernreis | ceereeernemiineines | cvvennd (136,117) | cevoveverevervcenn | e 269,594 | ..o [ 129,299 |..... 129,299 | ........ 1,510 |...... XXXeo | Lo
38141G 10 4| GOLDMAN SACHS GROUP INC.......ccoouvevrviirernrinne | e 04/04/2011{ ATLANTA LIFE.......coovimrvvrinnes | s 8,974.000 | ......... 1,427,932 | .o XXX oovs | s 1,295,206 | ......... 1,509,068 | ..... (213,861) | vvvververernrires | cerreeerienieeees | crvens (213,861) | vevvvrevverniie | e 1,295,206 | ....covvvvrir [ 132,725 |..... 132,725 | ........ 3,141 ... XXX.oo [ Lo,
PIEDMONT INVESTMENT
38259P 50 8 |GOOGLEINC ~  Cl.ieencnens | e 04/15/2011{ ADVISORS 510.000 274,367 XXX [
405024 10 0 |HAEMONETICS CORPORATION........cooovvrrmvirernrinns [ eree 06/23/2011{ MUNDER..........ccoovererireirirnrirens | v 12,375.000
422806 20 8 [HEICO CORP......ccostverircrierrierieeiesireessesessssensnns | ceens 05/04/2011| STATE STREET. 0.250
450911 10 2[ITTINDUSTRIES.......cccoivmiiimrririeneirerenineirernnies | e 04/13/2011{ MUNDER..........cocovierernirinrrins | s 1,100.000 I
451734 10 T{IHS, INC. CT A . coiiierereeceiseiseesesseenienins | ceens 06/03/2011| MUNDER.........ocovvverirererieirinns | rveereeens 175.000 [
PIEDMONT INVESTMENT
460146 10  3|[INTERNATIONAL PAPER CO.......coocvvrvrrvrirervrinneres [ enee 06/13/2011{ADVISORS | ... 25,770.000 | ... 720,784 |............ ) 0.9, N I 615,549 | ...cooeonn. 701,975 | ....... (86,426) [ ..vovrrvrervrrs [ rervrivvirenieins | s (86,426) | ..o | v 615,549 | .o | e 105,235 |..... 105,235 | ...... 17,193 |...... XXX.o [ Lo,
464287 48 1 |ISHARES RUSSELL MIDCAP GROWTH.......cccovcveee | veene 06/10/2011| MUNDER.........covvviererieririrrines | vrvens 44,200.000 | ......... 2,672,444 | ... XXX 2,603,980 0 2,603,980 | ..ooovrverienins | e 68,464 | ...... 68,464 | ... 4,579 |..... XXX... [Leerines
465685 10  5[ITC HOLDINGS CORP.........cccovrvriirirircirnrireieriniies | e 06/03/2011{ MUNDER 525.000 236,590 | .oovvere e XXX | 22,909 | 32,540 | (9,631) | cvvvvvererrrerenns | ervverernrirerinns | erreeeene(9,631) [ | 22,909 | i | 013,681 | 113,681 [ | e XXX..o [ Lo,
478160 10 4 [JOHNSON & JOHNSON.......cooovirimrinrrirerirrirriienins | ceees 05/16/2011| ATLANTA LIFE.......covveivmrirens | cvrvenn 28,381.000 | ......... 1,886,202 84,397) . X ,326 |...... XXX...
481165 10  8[JOY GLOBAL INC.......oververreieiereseiesisisnseniens | eree 06/03/2011| MUNDER 300.000 .26,869 013 | i 26,025 | oo (4,012) 22,013 | oo [ e 4,856 | ... 4,856 | ........c. 105 |...... XXX...
485170 30 2 |[KANSAS CITY SOUTHERN.......ccvvrvririrrnrireirnnirernns [ e 06/03/2011{ MUNDER..........coovverernrirrirnriinins | crvrrrernns 475.000 | .oovvrrrnes 26,978 | .o ) .0, SRR I 9,049 | .o 22,734 | ....... (13,685) [ ..voverrrerinnnns [ rervrivvireniens | v (13,685) | ovovvrrvrerinn | e 9,049 | .o | s 17,929 | ... 17,929 | oo | v XXX.o [ Lo,
PIEDMONT INVESTMENT
50075N 10 4 |KRAFTINC....cooviiirriierireseiineiieseeenissiseesssinsens | eeens 05/04/2011|ADVISORS | ... 38,720.000 | ......... 1,305,463 |............ XXXeovvee | o 1,086,488 | ......... 1,220,067 | ..... (133,580) | .vvvvereerrrnns | ceerererneeiiseiees | v (133,580) | cvvvevercerrnes | v 1,086,488 | ....cccovvrrcrs | e 218,975 |..... 218,975 | ... 11,229 |...... XXXeo | Lo
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515098 10 1 |LANDSTAR SYSTEM, INC......cccoevvmmrmmrrverirmrirninirins | e 06/17/2011| MUNDER..........ovvreririerininrines | cvviee 15,475.000 | ............ 697,365 |............ ), 9.9 TN IS 594,281 | ............ 633,547 | ....... (39,266) [ ...vvvoveenrieniren | e [ v (39,266) | ..vovvveriens | v 594,281 |...cccocvvvvinee | ....103,084 |.....103,084 | ........1,548 | ...... XXXeo | Lo
53071M 30  2|LIBERTY MEDIA CORP CAP SERA........ccoovermuvnnee | veene 06/16/2011| MUNDER..........coommirmerierirneenens | cevireens 8,700.000 | ..cvvvnee 678,575 |............ ). 9.0 T IS 495126 | ............ 544272 | ....... (49,148) | ..o | e | v (49,146) | cvovvverrens | v 495,126 | ...oocvovvvrnens | 183,448 | .....183,448 | ...ovvivcs [ o XXXeo | Lo
532457 10 8 |LILLY ELI# COvouieriiceicieeneineiiesieeiseisseinnes | eeee 06/13/2011| ATLANTA LIFE.......oovoirrrerirenns | cvvenns 20,755.000 | ...ooveenne 771,559 | ..ocveneee ) 0.0 G IS 755,081 | covvevene 415,574 | ......... (2,236) | .. (V2215 S S 755,081 | .oovovvvncinns | e 16,477 | 16,477 | ........8,289 | ...... XXXeo | Lo
54318P 10 8|LONGTOP FINANCIAL ~ SPON ADR.......ccccomurree | o 04/27/2011| MUNDER.......ccovvviereriernniirines | cvviens 33,125,000 | ..coooonee 654,033 |............ XXX eovoer | e 948,750 . (V1 RPN ISP 948,750 | ...cocovvvveriner | - (294,717) | .(294,717) | coveovvvicnnns | e XXXeo | Lo
PIEDMONT INVESTMENT
55616P 10 4| MACY'S....coiiiirnrinieneeresseesssissiesssssssssssenes | seee 06/07/2011{ADVISORS | ... 5,210.000 | ..coovvnee 144,708 | ..o XKXeviris | v 56,779 | 131,813 | i (75,034) [ vvvereriverinnns e [ v (75,034) | covovvrverervnes | e 56,779 | .covcvvrrvrvenns | 087,929 | ......87,929 | ..........521 | ...... XXX.o [ Lo,
565849 10 6 |MARATHON OIL CORP.... e 04/19/2011| ATLANTA LIFE.......ovvvermerrenns | cvvenns 35,192.000 | ......... 1,790,957 | ..o XXXoririe | v 1,102,187 | .........1,303,160 | ... (200,972) | .vovverrerrris | e | v (200,972) | ceveovereriieen | e 1,102,187 |...cccocovvrrr | .....688,769 |.....688,769 | ........8,798 | ...... XXXeo | Lo
580037 10 9|MCDERMOTT INTL, INC.. N 04/20/2011{ ATLANTA LIFE.......coooiiernires | e 63,160.000 | ......... 1,442,945 | ..o XXX ovre | e 1,113,977 | il 537,485 | (210,114) | oo e | e (210,114) | oo | e 1,113,977 | o [20.328,968 {.....328,968 | ..o | e XXX.oo [ Lo,
594901 10 0 |MICRO SYSTEMS, INC......cevvrivrrrirrercrinnrinerirenies | eene 06/03/2011| MUNDER 650.000 31,785 XXX eovvoe | e 10,608 | ...covvvvece 28,509 | ...... (17,901) [ ovevverrrinen | e [ v (17,901) | cevvvevrcriines | e 10,608 | ..cooovvevvrvcns | o277 |t 21177 | s [ XXXeo | Lo
594918 10 4 |MICROSOFT CORP......ccovverririrmeriineriensresenseesenes | ceeee 06/09/2011| PRIOR YEAR INCOME............... XXX . 0 [ e | eerrreninnerserinsenens | e e | o0 | oend(5,646) | oo XXXeo | Lo
62913F 20 1|NITHOLDINGS......cooviieriieineireiiniiesinesississeisenees | s 06/03/2011| MUNDER..........ovvvrrireririeirnniinns | v 425.000 | ..coovrrnnens 18,048 | ....cco..c. ) 0.0 SN I 8,105 | .ovvvenn. 18,981 | ... (10,876) [ oo | eeerevrirseieeinns | v (10,876) | vvoovvvreiecns | e 8,105 | .oovovivrrvins | 009,943 | 109,943 | i [ XXXeoo | Lo
PIEDMONT INVESTMENT
637071 10 1 |NATIONAL OILWELL VARGO, INC........ccovurirrervires | e 06/13/2011{ADVISORS | ... 10,540.000 | .....coouee 736,086 |............ XXX ovvre | v 689,770 | ..ovvrne 708,815 | ....... (19,045) [ ..oovvreriervins [ v [ s (19,045) | oo | v 689,770 | ..ccccovervinns | .. 46,316 | .....46,316 | ........1,537 |...... XXX.oo [ Lo,
641100 10 4[NETAPP, INC.....ccvvrrivririeenerierinerieriesessenssnssnenes | ceees 06/03/2011{ MUNDER 325.000 17,082 ), 9,9 TN I 6,714 | v, 17,862 | ....... (11,148) [ v | e [ v (11,148) | ovvovevens | e 6,714 | oo | 010,368 | ... 10,368 | oo | e XXX..o [ Lo
67103H 10 7 |OREILLY AUTOMOTIVE, INC... e 04/15/2011| MUNDER 25,250.000 | ......... 1,410,825 |............ ) 0.0 T IS 813,930 | ......... 1,541,008 | ..... (T27,077) | covvoeveeeineens | cereeineiiseiinee | v (727,077) | oo | s 813,930 | ..coccovvrernns | ...596,895 |.....596,895 |....orvvvivins [ XXX.oo [ Lo,
674599 10 5|OCCIDENTAL PETE CORP B 04/15/2011| PRIOR YEAR INCOME.............. XXX....... . 0 [ e e | e e | o0 | 4,250 | XXX..o [Lerrrnnns
PIEDMONT INVESTMENT
68389X 10 5| ORACLE CORPORATION N 04/06/2011{ADVISORS | ... 45,570.000 1,531,273 | oo e XXX | s 1,265,051 | ........1,426,341 | ..... (161,290) (161,290) | vooovvvcrvrvcre | e 1,265,051 | oo [ ....266,222 1.....266,222 | ........2,279 | ...... XXX...
690768 40 3 |OWENS ILL INC 06/14/2011| ATLANTA LIFE .. 25,854.000 | ............ 758,385 | ...oovrere XXX | v 608,920 | ...........793,718 | ..... (184,798) (184,798) | ..oovvvevvvvvre | erereennn608,920 | oo [ 149,466 {.....149,466 | .....coovvvvirns | e XXX...
703481 10 1|PATTERSON-UTI ENERGY.......ccocvumeermrrirnericrinrinns | eeee 05/05/2011| SNYDER CAPITAL......ovvvmrriares | crrenns 44,500.000 | ........ 1,273,992 [ .ovveeeee XXX | v 512,195 | oo 958,975 | ... (446,780 | ..vvvvereereers | erereeerneniiseiies | cerennd (446,780) | .ovvvververncens | e 512,195 | .ovvevrineines [ 761,797 |..... 761,797 | ........ 2,225 | ... XXXeo | Lo
740189 10  5|PRECISION CASTPARTS CORP......cccovrvvervrrvrrinirns [ wne 06/16/2011| MUNDER 2,225.000 337,099 | .o XXX | i 165,846 | ..oovvnne 309,742 | ... (143,896) | ..vvvvvvreririres | cerreirernniinees | crvees (143,896) | ..oovvvcvvrrris | crvveiinnne 165,846 | ..ovvvvevvrris [ 171,252 |..... 171,252 | oo 134 |..... XXX.o [Lerrrnnns
741447 10 8| T ROWE PRICE GROUP INC.......ccoevvemerrerrmrrrernns | v 06/16/2011| MUNDER.........ovvveerereeririirines | vrvnns 30,150.000 | ......... 1,708,260 |........... XXX | e 1,310,660 | ......... 1,945,881 | ..... (635,221) | .vvvvereerreis | ceereeereniiseines | v (G124 ) ) IS I 1,310,660 | ..ooovvrcrens | e 397,600 |..... 397,600 | ...... 18,608 |..... XXXeo | Lo
761152 10 7|RESMED, INC... N 06/03/2011{ MUNDER..........coovivrerniriirnrniins | vvirenns 1,850.000 | ...oovvrnnes 58,658 | ..ovovreee XXX [ v 48,541 | 04,084 | . (15,543) [
78442P 10 6| SLM CORP......coovrviriririrerieernesiesiesessesessnenes | eeee 04/12/2011| ATLANTA LIFE.. ....76,240.000 | ......... 1,140,323 | ..o XXXooirrs | w0 919,899 | ............959,862 | ....... (39,963) [
80007P 30 7 |SANDRIDGE ENERGY......ccoomiermrrmeirerierierernennanne | oeees 05/05/2011| SNYDER CAPITAL......ovvvrrrrares | crrenns 41,500.000 | ............ 447814 |........... )00 T IS 235,720 | ..ovvvene 303,780 | ....... (68,080) [ ..evevoevnreaerns | eeerrerrneinerines | erereen(68,080) | oo | v 235,720 | .o | 2.212,004 | ... 212,004 | .o [ XXXeo | Lo
845467 10 9| SOUTHWESTERN ENERGY CO......oevovvrvnrirnerinnies | e 06/03/2011| MUNDER 550.000 23,527 )00, SR [ 17,938 | oo 20,587 | ..coooee. (2,648) | .. (2,648) | ..o | v 17,938 | .o | 005,589 | i, 5,589 | .o | e XXX | Lo
858912 10  8|STERICYCLE, INC.....coovverrercerreinerierireriecereninnns | e 06/03/2011| MUNDER 550.000 ATA | e XX | 21,149 | 44,506 | (23,357) [ verrerrrinenes | eeernerinerineriins [ v (23,357) | ceveveererinnns | e 21,149 | .o | 26,263 | ... 26,263 | ..oovrrrrrers [ e XXXeo | Lo
863236 10 5|STRAYER EDUCATION.... e 06/16/2011| ATLANTA LIFE.......ooconrirernnnns | cvve 17,600.000 | .......... 2,197,247 0 2,209,514 | .oovvivvrinrns | 00n(12,268) | ... (12,266) | ...... 13,724 |...... XXX.oo [ Lo,
86764P 10 9| SUNOCO INC.......ctverirrierierirerneisniierierienennee | e 04/20/2011| ATLANTA LIFE.. 1,749,580 | .o XKX s | 001,342,056 | ........ 1,694,915 | ..... (352,859) | . .(352,859) .. 1,342,056 | .....cccoovvver. | ...407,524 | ... 407,524 | .......6,307 |...... XXX...
87236Y 10 8 |TD AMERITRADE HOLDING CORP N 06/03/2011| MUNDER.........cocomerrerirnrenceinne | 100000 2,750.000 | wovveonirncs 55,087 | ..ocrcree XXX | v 48,208 | ..........52,223 | e (4,014) ...(4,014) 48,208 | ..ccovvrvvrrse | 008,879 | 6,879 | .. 138 | . XXX...
88076W 10 3| TERADATA CORP......oooririeirrrinrireeiieeiseesssisnens | enee 06/16/2011| MUNDER..........cooomrrrrnrierirerinnns | ceriens 8,400.000 | ..ovvvnees 454524 | ... XXX vvors | i 228519 | ..coovvene 345744 | ..... (117,225) | ovvoevernnins | e | v (117,225) | oo | v 228,519 | .ccoverierinns | ....226,005 | ... 226,005 | ..oooverierians [ s XXX | Lo
883556 10 2| THERMO ELECTRON CORPORATION........ccocvmeri | oene 05/18/2011| MUNDER.........covevverereeririsnines | cvevnns 24,500.000 | ......... 1,525,606 | ....oooeee. XXXeorris | e 1,203,905 | ......... 1,300,960 | ..... (151,413) | ovvoeceneeis | s | v (151,413) | ceververcerinen | v 1,203,905 | ...covvrvvrrrner | 321,701 | ... 321,701 | oo [ s XXXeoo | Lo
89469A 10 4| TREEHOUSE FOODS INC........covuvrirrveririrircrnnies | e 06/03/2011{ MUNDER 300.000 17,305 ). 0.9. SO [ 13,363 | oo 15,327 | oo (1,964) [
899896 10 4 |TUPPERWARE CORP.. e 06/03/2011| MUNDER 300.000 .19,106 XXXeovooe | cevrrerirennnd6,810 | 14,301 | i (7,491) [
902681 10 5|UGI CORP.....coorrercerrrinrirerieeieeisseesssisensenienens | eeee 05/05/2011| ATLANTA LIFE........oovvnerrmernenns | cerenns 24,446.000 (65,390) | .
920253 10 1| VALMONT INDUSTRIES.......cccostrumrimrirnrirneirsririnies | cenee 04/15/2011| PRIOR YEAR INCOME..............
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920355 10 4 |VALSPAR CORP......ccooimvviriirinriierinneinesienirsseienes | e 06/20/2011| MUNDER 23,200.000 832,700 ), 9.9 TN IS 612,035 | ..ccovenee 799,936 | ... (187,901) | vevverrirrnis | crvrerererirnnines | v (187,901) | cevevververcrnn | e 612,035 | ..oovvrivries [ e 220,666 |..... 220,666 | ....... 8,352 |...... XXXeo | Lo
PIEDMONT INVESTMENT
928563 40 2|VMWAREINC.... 06/03/2011| ADVISORS 4,350.000 ...419,476 ....354,699 . 0 354,699 | v | 64,777 | ... BATTT | o [ e XXX...
PIEDMONT INVESTMENT
931142 10 3 |WAL-MART STORES......c.covvumiirriineierinsereensenines | cenee 04/06/2011|ADVISORS | ... 19,610.000 | ......... 1,039,212 | .ccoonee. XXXeovvoe | e 1,033,332 | ... 1,057,567 | ....... (24,235) [ .vooeererinei | e [ e (24,235) | oo | 001,033,332 | oo | e 5880 | ........ 5,880
G3682E 12 7 |[FRONTLINE LTD....ocvivvirereierrnieeeriseeessssssnssnens | eres 05/04/2011| ATLANTA LIFE.. ....33,570.000 0 [ rovevvvererins | e 783,591 | o [ e (69,428) ..... (69,428)
G4412G 10 1|[HERBALIFE LTD.....cooierrieirerieeineeneesseensenseenns | ceees 05/24/2011| MUNDER... .16,075.000 ..549,524 14,434) ..311,69 |..... 311,696
H2906T 10 9| GARMIN LTD...covouiiiciiriiciiecisicsissiesiiesinns [ e 05/24/2011| ATLANTA LIFE.. ....35,498.000 ,100,083 (15,119) | oo | v 1,084,964 | s | 114,811 | ..... 114,811
M3760D 10 1|ELBIT SYSTEMS LTD...c..vvvrrvevrrcrierereeerceisninenes | ceees 06/30/2011| VARIOUS........coorvverrrrricnirnenns | verirenas 4,625.000 | ..........244,370 | ...ccee. XXXorrroes | correrrnnn 244,755 | oo, 244,755 . 0 | vevveevvnrnens | e 284755 | s | v (15— (385)
N53745 10 O |LYONDELLBASELL INDU CL A.....cocoovrvrerrrirnerrieies | e 06/03/2011| MUNDER..........cooomerrerierincinens | cerieees 1,225.000 | .ocoorern 48,641 [ i XXX | e 32,486 | o 42,140 | ......... (9,654) | cvvvververrrinnns [ rneernerineiien | e (9,654) [ .oovvrverrrinne | rrrireeenn 32,486 | i | s 16,155 | ...... 16,155
N6748L 10 2| ORTHOFIX....ooiivirreirerisrisninsisinnieisnssseessessssesensns | e 06/13/2011{ SNYDER CAPITAL.......ccvvrvrreres | vrrnee 20,800.000 | ...........841,073 | .o XXXoririis | i 318,864 | oo 603,200 | ..... (284,336) | .ovvovvrvririnies e | e (284,336) | vvvovvvervrrniere | erreernnnn 318,864 [ i [ 522,209 |..... 522,209
316146 10 9| FIDELITY INV GRADE.......cccovvumirerierineerceiseinnenes | eeee 06/30/2011| VARIOUS.........coveveerrrrrrcrirens 21.595 161 XXX 146 | oo 1,757,420 . 0 | e | e 148 | s [ i [ - 15
315911 20 6| SPARTAN US EQ......cooiiimiierineiieisciissiiesieniis | eeee 06/30/2011| VARIOUS........cooovvvvrrinrirciinens 36.795 1,735 0.0, SR [ 1,579 [ oo 336,168 0 [ e | eerrverrreeene 1,579 [ [ v 156 | v 156
780905 84  0|ROYCE PENN......ccocoviiiririririririeninerireniesesneesnnes | eeee 06/30/2011| VARIOUS........ccovvvrrinnrrcrirenes | e 7778 | o 1,475 | .. ), 9,9 TN I 1,263 | oo 615,603 0 [ e | e 1,263 [ s [ v 21 | e 211
197199 80 5| COLUMBIA ACORN......ccovviirmeririrneerseiseiserinnens | e 06/30/2011| VARIOUS........ccoovvrrerrnrircrirens 334.490 .10,359 XXX eorves | e 10,194 | oo 152,581 0 [ e | eerrrrneenn 10,194 | e
31617R 50  6[FREEDOM 2010......covviireririeererieisirnniersnsseesensnes | eves 06/30/2011{ VARIOUS 542.900 7,666 XXX ovvire | e 6,927 ..615,194 0 [ eovevenerenes [ vvrvereneenn8,927 | s
015570 20 3| ALGER MIDCAP........stvmrreerieeririieirserisssneeinenins | eeee 06/30/2011{ VARIOUS 34574 541 488 ..380,920 0
701769 10 1 |PARNASSUS EQUITY ....ccovviririeneiernenerernsiseiienes | e 06/30/2011{ VARIOUS 12.339 345 XXX 255 ..611,946 0
880199 10 4| TEMPLETON GROWTH.....covverimririviiriscierinnnes | e 06/30/2011| VARIOUS........convvevnrrrnrrnirns | e 1,615.976 | ...cooovevenes 31,656 |...ccoo.... )99 TN IS 26,088 | ... 1,076,451 0 [ o | e 26,088 [ oo
018918 23 5| ALLNZ DIV VAL.....ooivrriererierineenesissisenssesinsins | oeeee 06/30/2011| VARIOUS.........coovevrrrrrirerirnens 76.560 941 XXX 852 | oo 414,893 0
018913 10 3| ALL/BERN INTL VAL.....oovoriirrieirnniieieesiieeisninsees | ceene 06/30/2011| VARIOUS........cooovvrrrrinrirciinens 306.347 4,243 ). 0.0, SR [ 4,350 | oo 118,265 0 [ o | eevrvrrreerennh, 350 | e
316184 20 9| FIDELITY MAGELLAN......ccovvievirierniriniserierirenins | e 06/30/2011| VARIOUS.........covvreerrrerierirens 260.802 .19,335 ). 9.0 TN ISR 17,692 | oo 289,791 0 [ o | e 17,692 [ e
316066 84 4 |FIDELITY VALUE. ..o | e 06/30/2011| VARIOUS.........coovvvvrrinnirciinens 1.361 101 101 | e 933,137 0 [ e | e 10T | s [ [ i 0
92646A 82 3| VICTORY SPL VAL......oovuiiiiiriniiinirirnnininssnissisnnnes | coene 06/30/2011] VARIOUS........ccovvinmiinnircnirnens 51.972 893 789 | oo 390,692 0 Y11 T [P 104 | s 104
9099999. Total - Common Stocks - Industrial & MISCEIANEOUS..........cuuriuririsiristisisissssisens s ssnsssnees | seneed 68,776,112 | oo XKX oo [ v 56,220,706 | ....... 61,296,398 | (11,134,112 L(11134,112) | 0 | 56,220,706 12,555,408 | 12,555,408 |..... 328,737 XXX
9799997 Total - Common Stocks - Part 4 8,776,112 . 6,220,706 61,296,398 | (11,134,112) | . .(11,134,112) 6,220,706 12,555,408 | 12,555,408 |..... 328,737 XXX
9799999. TOtal = COMMON SHOCKS. ... vvrvereere st | nnins 68,776,112 | ..oooooce XXX erovv [ v 56,220,706 | ....... 61,296,398 | (11,134,112 L(11134,112) | 0 | 56,220,706 12,555,408 | 12,555,408 |..... 328,737 XXX
9899999. Total - Preferred and CommMON SHOCKS...........iuuiiiiiiiiici s snsesninns | anieaa 68,806,586 [ .....cc.. XXXoirirs [ ovnens 56,249,534 | ....... 61,325,226 | (11,134,112) | .coovvvvrnnnnnd (1 [P 0] .(11,134,112) | oo 0] . 56,249,534 | .o 0 | 12,557,054 | 12,557,054 |..... 329,348 XXX...
9999999. Total - Bonds, Preferred and COMMON STOCKS..............ruuuiererirrermieisiiiiesiessieesesisssise et . 1,472,130,412 | ........... XXX ..1,443,397,363 | ..... 818,702,052 | (11,134,112)| ..(3,567,533) | ...... 136,442 | ..(14,838,087) | ....cccouucnd 0 {..1,435,905,904 | ............... 0 | 36,224,505 | 36,224,505 |23,313,906 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....2.



Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

QEO06, QE07, QE08



Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates
Common Stocks - Money Market Mutual Funds
COMMINGLED TRUST = LIQUIDITY .....ccoutvrmeimmrimessenssessseeseessessessssessessssssssssssssssesssessssesssssssssssssssesssesssssssssssssssssssnes | sesssesssnessnns | coesssesssesessssssnessnns 217,884,084 | ..o 217,876,906 | .....ocvvrncvrnncns
COMMINGLED TRUST = DURATION. ........cvuiiiiieiierierieiiietesieser et ssssessse st ssessessssssssssessessssssssssesssssesssssnsesssssessnses | aviesensonesies | eovsssssessesesssssnssssanes 23,082,146 |..... 23,985,224
9399999. Total - Common Stocks - Money Market MUtual FUNGS.........o.oiiieisc st 240,966,230
9799999, TOtal = COMMON STOCK. ........cvorvieeieiesitieeitet ettt ettt es et a s b s sesess s e bt eesesses st en s s b etensessebssnsessessesnsanes 240,966,230 241,862,130
9899999. Total - Preferred and COMMON STOCK...........ccoiiiiiiieieici ittt ettt sttt s s s st st s s b es s et st esseb et ensens st et entensessessnsensense 240,966,230 241,862,130
9999999, TOIS. .....1veuveerrsserssereseees s eess st ees bk 240,966,230

General Interrogatory:

1. The activity for the year to date:
2. Average balance for the year to date:
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

QE09




Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CusIP /Market Fair Book/Adjusted
Identification Description Indicator Value Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value $.....240,966,230  Book/Adjusted Carrying Value $.....241,862,130

QE10




Statement as of June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Comerica Detroit, Michigan veenn21,731,390 35,080,217 39,891,411 [ XXX..
JPMorgan Chase. Detroit, Michigan (29,717,788) (55,665,584) | ......... (63,193,631) | XXX..
Bank of America Troy Michigan (22,692,185) 3,519,283 | ......... (18,197,189) | XXX..
The Bancorp Bank Sioux Fall South Dakota 28,193 37,465 38,132 | XXX..
Health One Credit Union Detroit, MIChigan..........cccceruerinneriinees | cevnveriineriines | ervvenerinesiinenns [ e | ovesssnesssnessssssssessins | cveeessens 1,217,672 | oo 1421534 | ......... 1,277,729 | XXX..
Wachovia Bank AANA, GEOTGIA. ... vvveeeereverrcrreierenreies | cevvsssnersessnnes | oveerressaeenesiens | weeeessssnnessssssnessssses | eessseesssssersssssnessssens | cveseennd (75,128,149) | ......... (75,332,499) | ......... (27,981,983) | XXX..
Federal Home Loan Bank of Indianapolis..............ccc...... Indianapolis, Indiana 24,045 23,779 27,375 | XXX..
0199999. Total Open Depositories XXX 0 0]....(104,536,822) | .........(90,915,805) | .........(58,138,156) | XXX..
0399999. Total Cash on Deposit. . 0 0 |.....(104,536,822) | .........(90,915,805) .(58,138,156) | XXX..
0599999. Total Cash XXX 0 0]....(104,536,822) | .........(90,915,805) | .........(58,138,156) | XXX..

QE11
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Statement as of June 30, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

Other Cash Equivalents

BIMW US CAPITAL....c.cvvvvoevviossesseessessssssssessssssssssssssss s ssss s ssss s ssss st ssasess s ensssssenss | sosssiiins 06/02/2011 0.300 07/07/2011 22,998,850
CARNIVAL CORP.......oouritueiimmritaesisesesesesise s ssse s sese bbb 4448444414 h b4kt | cebbsesses 06/23/2011 0.260 07/06/2011 14,999,458
HARLEY DAVIDSON. ..t t11t11 1 1et 1110880118888ttt crnniisna 06/23/2011 0.300 07/27/2011 24,994,583
8599999. Total - Other Cash Equivalents 62,992,891
8699999. Total - Cash Equivalents. 62,992,891




Supplement for the Quarter Ending June 30, 2011 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN

N
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5

1 2 3 4 Total

Insured Uninsured Insured Uninsured Cash
1. Premiums COlIECIE. ..o sesesssssssssensens | oeeeeneeees 43,797,419 |........... D09 I IS PR ) 0.9 CHNNN ISR 43,797,419
2. Earned Premilms........ccveeerieeenieeinienineeeeseisneesssessssessssessssenssens | eeseseensenns 44,185,359 |........... XXX e | v | e, 90,0, SOV IR ) 0,9 S
3. ClaIMS PaAId.....veeererrieieirieeee s eeeeseesesssesenees | ceneeneeneens 40,186,069 |........... ) 9.9 GO ISR PR ) 0.9 CHNN ISR 40,186,069
4, ClaimS iNCUITEA. ..o eeeseeseeseesessesssssessenns | cveeneeneenes 39,638,582 |........... ) 9.9, GO IS P ) 9.9 RN IS ) 9.9 R

5. Reinsurance coverage and low income cost sharing -

claims paid net of reimbursements applied (a)..........ccccceveeveverees | cvienne. XXX oo oo | v, XXX eveveerees [ e | e 0

6. Aggregate policy reserves - Change...........cooeveeerieenivencnenienies [ v [ v XXX oevvieinene | o | e, 9,9, N I XXX

7. EXPENSES PAIQ.......orerrreeirerereiecieissiesieisesissssssissssssssssessesessssenens | sressesesnnenns 3,336,745 |........... D00, NN USRI S )., SN I 3,336,745

8. EXPENSES INCUMTEM.......oooveieeieieeiieiciieisieiseie e | ceresieiennans 3,352,905 |........... XXX oo | oo [ e D.9.9 ST I XXX,

9. Underwriting gain O l0SS..........ccovevreeeieerieirieinieisseeeiesssessseinns | ceverieienenns 1,193,872 | ........... XXXoveveveeees | e, (VN I D.0.0 ST I XXX.ovovien,

10.  Cash flow rESUIES..........cueveeececeeeeeeccee e [ v ). 9,9, SO IS ) 9.0, CURNNNI I ) 9,9, S I D.0.0 SO [ 274,605
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or §$.....16,247,601 due to CMS.
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